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Summary Prospectus

Summary Information About the Funds

Summary Prospectus

The Fund described below is available directly only to annual conferences, plan sponsors and other
organizations affiliated wbtitulionalllivestorson)Befoee dou Meesthyoudmag t Ch
want to review the full Investment Funds Description, which contains more information about the Fund and its risks.
You can find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fund&u may also request a copy of this document atest by calling
847.866.41000r by sending an-mail request tanvestmentinfo@wespath.com

The Fund described lmav is offered by UMC Benefit Boardnc., an lllinois notfor-pr of it cor porati on
Ma n a g €he Bund Managenffers the Fund on behalf of the General Board of Pension and Health Benefits of the
United Methodist Churcghincorporated in lllinoig t he @Al I | i n pandWe€path jpvestnzent Management,

a division of t he | | | iThe dlincds C@moratpo admihisteosrbenéfifi pldassop aehdif f) .
participants enrolled in its pland/espath managescounts on behalf dhstitutional hvestors.

SHORT TERM INVESTMENT FUND
Investment Objective

The Short Term BiVv®st nebndd )AiFseae kg Ato maximize current
preservation of capital.

Fees and Expenses

The following table describes tliees and expenses that you may incur if you buy and hold units of Gifiér funds
offered by the Fund Managpurchase units of STIF with residual cash holdindgsnce, participants and Institutional
Investors in othefunds offered by the Fund Managexill invest indirectly in STIF.The fee tables for these other
funds do not reflect expenses incurred by those other funds investing inlfSh#y. did, the overall fees and expenses
would be fractionally highetWhen considering investment in STIF, fessl expenses are only one of mafiagtors
that Institutional Investors should consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
ManageMENEEE. ........cc.ciiiiiiieiiieiieeeee et seeeee e 0.10% $1.00
Administrative and Overhead EXPenses..........cc.cccueeeveeueene. 0.25% $2.50
Total Annual Fund Operating Expenses..............cccccvveeieeennne 0.35% $3.9

(1) The table reflects actual and accrued expenses consistent witlpé&imanance results and audited financial statements.
All expenses of STIF are paid directly out of STIF and are reflected in the unit price calculated for th€heundit
price is multiplied by the numb eaccountto determineghe totallvadue ofthe e a c h
I nstitutional I n v e sMore informatidn @adowt ther aglsulatiom of thelseeexpEnseas ¢ available in the
definition of fAExpense Rati oo set f obDedsdiptionn t he Gl ossary
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Example

This example is intended to help you compare the cost of investing in STIF with the cost of investing in other mutual
funds. The example assumes that you invest $10,000 in STIF for the time periods indicated and then redgam all of

units at the end of those periods. The example also assumes that your investment has a 5% return each year (net of
expenses) and that STIFO6s annual 5% Althoughpyomraetiaicosts mayx p e n ¢
be higher or lower, tsd on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$37 $116 $204 $464

The cumulative impact of fees and expenses can sulsdh reduce account growth.
The Depart mentDOL® fhas Lpeotided @ dxdmple of the longerm impact of feesat
www.dol.gov/ebsa/publications/401k_employee.html

Principal Investment Strategies

STIF seeks to achieve its investment objective by invggtiimarily in shortterm fixed income securitieSTIF

holdings include government and agency bonds, corporate bonds, international fixed income securities, commercial
paper, certificates of deposit, and other similar types of investments. STIF emplagtivarinvestment management
strategy.STIF seeks to slightly outperform its performance benchmark, the Bank of America Merrill LyiviohtB

Treasury Bill Index.STIF seeks diversification across sectors, industries, issuers, and credit queditydividual

security quality can range from AAA to A, though STIF may hold lower rated securities from time td-timie

Fund as a whole, the combined holdings of securities from one issuer, not includingea&iries and government
agency securitiesmay not constitute more than 10% of the Fund or $20 million, whichever is grd&erdollar

weighted average life for the Fund may not exceed 1.5 years, and no instrument with a maturity greater than 3.1 years
is permitted.

STI Fb&s i nvest manistered inracgdarcenwith the Invebtment Strategy Statement and the Statement of
Admini strative | nvest reestmentfPolicyd ¥ y o { ¢ b@operdtidnftogethér with the h e A
Fund Manager tGereralfBoardd )STIF selects ah manages investments in a manner that is consistent with a

met hodol ogy termed fASocially Responsible Investing, 0
return, while upholding the social values of the organization administeringuistinent progranSTIF participates

in the Portfolio Screening aspect of Socially Responsible InvefRiogiolio Screening is the practice of including or
excluding securities from an investment portfolio, based on the Social Principles of The UrthedisteChurch.

Principal Investment Risks

STIF is designed for Institutional Investors who seek conservative-teortinvestments that focus on capital
preservation and liquidityAll investments carry some degree of risk that will affect the valUgT®F investments, its
investment performance and the price of its uditsa result, loss of money is a risk of investing in the F&TdF is
subject to the following principal investment risks: market risk, investment style risk, security specificaibikrisk,
interest rate risk, and liquidity risk.

For further di scussi on of t he Fundods i nvest ment str at

Strategies and Principal Investment Risks of the Fund® Short Ter m | nvestlinvestment Fundo
Funds Description.
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Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by showing changes in
t o y e arate ddnetdrn foryl ansl h o wi r
5 years and since its inception compared with those of its performance benchmark, the Bank of America Merrill Lynch

the Fundds performance

3-Month Treasury Bill IndexThe index figures do not reflect deduction for fees, expenses or taxed.inception for

from year

STIF was April 30, 2002Thetotal institutional deposits iBTIF as of December 31, 201@we$141.7 million.
The Fund Managebelieves the current universe of comparable mutual funds for STIF is too small for any meaningful

comparisonAs a result, the

performance

dat a

to the median investment performance of a universe of comparable mutual funds.

Historical returns are not indicative of future performareturns eared are net of feeShe Fund is neither insured
t he FunHs
Managerat www.wespath.com/funds_services/historical_funds_performamgéiie beginning of each February, May,

nor guaranteed by the U.S. governme@tu a r t

erly

August and November for the prior quarter end.

updates of

bel ow does

Short Term Investment Fund

6.0%
5.0% 4-6%
4.0%
3.0%
3.0%
20% 1.7%
0,
1.1% 1.1% —
1.0% A 0.8%
0.2%
OO% L T T T T T T T L
2002 2003 2004 2005 2006 2008 2009 2010
Inception date for STIF was April 30, 2002
Best Quarter: December 31, 2006 1.2%
Worst Quarter: September 30,2008 -0.8%
Compounded annual Returns for 1 year 5 years Inception
the Periods Ending December 31,
2010, net of fees
STIF 0.2% 2.4% 2.2%
BofA Merrill Lynch 3-Month 0.1% 2.4% 2.204
Treasury Bill
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Management

Investment Adviser
The Fund Manageis the investment adviser to the Fund.

Subadviser

BNY Mellon Cash Investment Strategies is the primary investment subadviser to thé’lease. see Exhibit 1 for a
complete listing of investment managers.

Purchase and Sale of Fund Units

There is nominimum investment amount for the Fundstitutional Investorsmay redeem units of the Fund by
contactinga representative of Wespath.

Tax Information

STIF does not distribute interest payments or other related amounts but rather retains and inthuidesisin the
Fundds netlftlesFand wverevt@ makezdistributions, they generally would not be taxable to Institutional
Investors since those entities are-éempt.The Fund is potentially subject to Unrelated Business Taxable Income
( BBTI0), and, while theFund Managetries to avoid incurring UBTI, it is possible that some investments may
generate UBTIIn those cases, the UBTI is paid by thend Manageon behalf of the Fund.

Summary Prospectus

The Fund described below is available only to eligible individuals through the plan sponsors (such individualstoeferred
h e r e i Particpantson) Before you invest, you may want to review the full Investment Funds Description, which
contains more infonation about the Fund and its risks. You can find the full Investment Funds Description and other
information about the Fund online atvw.gbophb.org/sri_funds/funds/home.asfou may also requés copy of this
document at no cost by callid0.8512201 or by sending anraail request tprcwebteam@gbophb.arg

The Fund dscribed below is offered byMC Benefit Board,Inc., an lllinois notfor-profit cor por ati on (t h
Ma n a g €he Buhd Manager offers the Fund on behalf of the General Board of Pension and Health Behefitsibed

Methodist Church,dcorporated inlllino s (t he Al | | iTheRurd is @wifalpeconiya t@aiticpars gnrolled

in retirement plans administered by the lllinois Corporation.

STABLE VALUE FUND
Investment Objective

The Stabl e SWabu e FURdnd sefeks t o preserve capital and to

Fees and Expenses

The following table decribes the fees and expenses that you may incur if you buy and hold units dR&itkual
cash holdings of SVF are i nveSTikedd ionf ftehfemdMbbagethef€eer m | n

V1101 Revised: 082611 4
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1)

table does not refledhe indirect expenses ofvesting in STIF.When considering investment in SVF, $eand
expenses are only one of mdagtors thaParticipants should consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.08% $0.80
Administrative and Overhead Expense 0.27% $2.70
Total Annual Fund Operating Expenses 0.35% $3.50

The table reflectactual and accrued expenses consistent with Fund performance results and audited financial stdtements.

expenses of SVF are paid directly out of SMFhe uni t price is multiplied by the |
account to determine the t a | value of the i nWersihfamabos abbubthedcaloulgtion of theset h e |
expenses is available in the definition of AExpense Rat
Description.
Example

This example is intended to help you compare the cost of investing in SVF with the cost of investing in other mutual
funds. The example assumes that you invest $10,000 in SVF for the time periods indicated and then redeem all of your
units at the end of tse periods. The example also assumes that your investment has a 5% return each year (net of
expenses) and that Seaxpenses reamaim tbeasame fat@edRthoagh gouraattualrcagsts may

be higher or lower, based on these assumptions,oasts would be as follows:

1 Year 3 Years 5 Years 10 Years
$37 $116 $204 $464

The cumulative impact of fees and expenses can substantially reduce account growth.
The Depart ment DJLO ) haa bpoovided ( & example of the leegm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

SVF seeks to achieve its investment olijecby investing primarily in a broad range of investment grade fixed income
investments, which include U.S. government and agency bonds, corporate bonds, mortgagesckasssecurities

and other similar types of investmen®/F also holds participath interests in loans secured by mortgages and other

types of loans originated through thand Manage¥y s Posi t i ve Soc i adm TReselgaopsoeideL e nd i t
financial supportfor affordable housing, charter schools, community facilities and fimemce. In addition, SVF
enters into contracts with highly r atWed Cohtractsé n\Wrapa | i N
Contracts provide a principal protection feature designed to protect investors from interest rate risk to astuee inves

can transfer or withdraw the value of all contributions and accumulated inté/em. Contracts do not protect
investors from risks other than interest rate risk, such as crediSigkinvestments generally have a duration of less

than five yearsSVF may also hold residual cash which is then invested in SSWF is an actively managed
investment portfolioSVF seeks to maintain a constant unit price of $1.00 and to earn returns comparable to returns
earned by its performance benchmark, the Bdnkmoerica Merrill Lynch Wrapped -6 Year Corporate/Government

Index .
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SVF6és investment program is administered in accordance
Admi ni strative | nvest reastmenfPolicyd ¥ y o { ¢ b@obperdtidnftogethér withthe h e i
Fund Manager t GeeeralfBoardd )SVF selects and manages investments in a manner that is consistent with a
met hodol ogy termed fASocially Responsi bl englnmaket sstesofi g, 0
return, while upholding the social values of the organization administering the investment p®@\gFaparticipates in

the Portfolio Screening and Positive Social Purpose Lending aspects of Socially Responsible IrRexfiologn

Screening is the practice of including or excluding securities from an investment portfolio, based on the Social
Principles of The United Methodist ChurdPositive Social Purpose Lending is the practice of investing funds to earn a

risk adjusted market ratef oeturn, while simultaneously seeking to benefit sociatyreas ofaffordable housing,
community development and global microfinance.

Principal Investment Risks

SVF is designed for investors with a low risk tolerance and investors who seek proteetiost the risk of loss of

capital contributions and accumulated interest. All investments carry some degree of risk that will affect the value of
SVFés investment s, its i nvest meAsta rgsdtrids® of maneycieaskiohd t he
investing in the FundSVF is subject to the following principal investment risks: credit risk, guaranteed investment
contract risk, interest rate risk, liquidity risk and prepayment risk.

For further di scussion of ahd FusHdés pheastmertferstmoa
Strategies and Principal Investment Risks of the Fund® St abl e Value Fundo in the
Description.

Past Performance

The following bar chart and table provide some indication of the rishvakting in the Fund by showing changes in

the Fundds performance from year to year and by showin
5 years and since its inception compared with those of its performance benchmark, the Bankaaf Mereitl Lynch

Wrapped 15 Year Corporate/Government Indé&he index figures do not reflect deduction for fees, expenses or taxes.
Although Fund inception for SVF was November 18, 2002, the inception date for purposes of performance
comparisons is Nowaeber 30, 2002 because benchmark data is available only monthly. The SVF balance as of
December 31, 2010 was $1,845.3 million.

The Fund Managebelieves the current universe of comparable mutual funds for SVF is too small for any meaningful
comparisonAsa result, the performance data below does not s
to the median investment performance of a universe of comparable mutual funds.

Historical returns are not indicative of future performarReturns earnedre net of feesThe Fund is neither insured

nor guaranteed by the U.S. governrmé@Qtu ar t er |l 'y wupdates of the FunRfidls per:
Managerat www.gbophb.org/srifunds/performance/historical.adyy the beginning of each February, May, August

and November for the prior quarter end.
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Stable Value Fund

5.0%
43%  A5% 44%

4.0% 3.8% 3.7% -
5100 3.3% 3.5%
170

3.0%

2.0%

1.0%

0.3%
00% "_- T T T T T T T T

2002 2003 2004 2005 2006 2007 2008 2009 2010

Inception date for SVF was November 30, 2002.

Best Quarter: December 31, 2007 1.1%
Worst Quarter: June 30, 2003 0.7%

Compounded annual Returns for 1 year 5years Inception
the Periods Ending December 31,
2010, net of fees

SVF 3.5% 4.1% 3.8%

BofA ML Wrapped 1-5 Year

Corp.Govt Index 3.2% 3.8% 3.5%
Management

Investment Adviser
The Fund Manageis the investment adviser to the Fund.
Subadviser

BNY Mellon Cash Investment Strategies and Neuberger Investment Management are the primary investment
subadvisers to the Funilease see Exhibit 1 for a complete listing of investment managers.

Purchaseand Sale of Fund Units

There is no minimum investment amount for the FURddemption information is available in the SummBign
Description available to @ticipants in the various retirement plans offered by the General Bearticipantsmay
redeen units of the Fund by contactirgrepresentative dfie General Board.
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Tax Information

SVF does not generally distribute interest payments or other related amounts but rather retains and includes such items
i n the Fund?ad #thenFundwesedosneke distriblitians, thegenerally would not be currently taxable to
Participants since the plans through whiarticipants invest in the Fund are generally tax deferfé@ Fund is
potentially subject t o Un UBTIOg and, dvhil® thekund Elanagetrieato avoil e | nc
incurring UBTI, it is possible that some investments may generate UBTI. In those cases, the UBTI is palkelhy the
Manageron behalf of the Fund.

Summary Prospectus

The Fund described below is availableaimnual conferences, plan sponsors and other organizations affiliated with The
Uni ted Met hodrbtituional I6vestorse h &fMd el i gible individuals througl
to referred hereira sParicipantsd )Before you investyou may want to review the full Investment Funds Description,

which contains more informaticabout the Fund and its risks. Participacas find the full Investment Funds Description

and other information about the Fund onlinevatw.gbophb.org/sri_funds/funds/home.aBarticipantamay also request a

copy of thisdocument at no cost by callir@P0.8512201 or by sending anraail request t@rcwebtean@gbophb.org

Institutional Investorscan find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may also request a copy of doisument at no cost

by calling 847.86@.100 or by sending anreail request tinvestmentinfo@wespath.com

The Fund dscribed below is offered bWMC Benefit Board,Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers the Fund on behalf of the General Board of Pension and Health Behefltmited

Methodist Churchicor porated in Illliinondg) (tamdiWéspabohsl|l Coe pomant
the Il 1inois CoMpednastCorporatiof dWeistsphentefihpdahs.on behalf oaRcipants enrolled in

its plans Wespath managescounts on behalf of Institutionaiviestors

INFLATION PROTECTION FUND
Investment Objective

The I nflation| Pfort eednddgih seekd (@ provide investors wi
principal from loss of purchasing power due to inflation.
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Fees and Expenses

The following table describes the fees and expenses that you may incur if you buy and hold unitResitFal cash

hol dings of | PF are invest e &TIHO) toH o tleeSem Minageoe bemalf bfn v e s t
the lllinois Corporation and Westha The fee table does not refletie indirect expenses of investing in STWhen

considering investment in IPF, fee&nd expenses are only one of méagtors thatParticipantsand Institutional
Investorsshould consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.15% $150
Custody Fee 0.020 $0.20
Administrative and Overhead Expenses 0.2%0 $2.80
Total Annual Fund Operating Expeng% 0.4%% $4.00

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial
statementsAll expenses of IPF are padirectly out of IPF and are reflected in the unit price calculated for the Fund.

The unit price is multiplied by the number of units he
investor 6s h o Maeimfognsmtion abouthehcalculBtiomod these expenses is available in the definition of
AExpense Ratioo set forth in the Glossary of Terms of t

(2) For comparative purposes, the median annual operating expenses for a group of comparatilatfiade a similar
i nvest ment strategy and osnivarsedl)ar abse ngrhomair kesd alsy | WiFl s(htihr
Wilshire Compass is a fund management and consulting tool.

Example

This example is intended to help you compare the costvekting in IPF with the cost of investing in other mutual

funds. The example assumes that you invest $10,000 in IPF for the time periods indicated and then redeem all of your
units at the end of those periods. The example also assumes that your invéstsna 5% return each year (net of
expenses) and that | PF&s annual #%. Althoughyaraathal casts mayo@ e n s e
higher or lower, based on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$46 $146 $256 $584

The cumulative impact of fees and expenses can substantially reduce account growth.
The Depart ment DJL0 ) haa bpoovided ( & example of the leegm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

IPF seeks to achieve its investment objective by investing approximately 90% of its assetsintdireglinstruments

and approximately 10% in commodities futures contratt® F 0 s hol dings consi st prir
international governmesissued inflation protected securities, commodities derivatives contracts, cash and cash
equivalentsThe gaernment issued securities are normally backed by the credit of the issuing govetRkesirives

to hold inflation protected securities with an average maturity of ten years, similar to that of its performance
benchmark, the Barclays Capital U.S. Gowveemt InflatiornLinked Bond Index.IPF may also hold residual cash
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which is then invested in STIFPF employs a combination of active and passive investment management strategies.
IPF seeks to outperform its performance benchmark over a market cycleefdHive years by 0.25% on average per
year.

| PF6s investment program is administered in accordance
Admini strative | nvest nwastmenPRolicyd f y o{ c 6 h ke d @Pangon byl HeBlthla e A
Benefits of The United Methodist Church, Incorporated in Illinois (together with-timel Manager t Geeeralfi

Boardo and Wespath IPF selects and manages investments in a manner that is consistent with a methodology termed

i Solcliya Responsible Investing, 0 an investment strategy
the social values of the organization administering the investment prog&rparticipates in the Portfolio Screening

aspect of Socially Resnsible InvestingPortfolio Screening is the practice of including or excluding securities from

an investment portfolio, based on the Social Principles of The United Methodist Church.

Principal Investment Risks

IPF is designed for riskverse investora/ho wish to obtain longerm protection from the loss of purchasing power

due to inflation, but are willing to incur some shtatm losses of principal. All investments carry some degree of risk
that wil!l af fect t he v anentperfaniance && thespricde of tseusits.aresnlt, Isssof i t s i
money is a risk of investing in the FuniédPF is subject to the following principal investment risks: market risk,
investment style risk, security specific risk, credit risk, country rigkienicy risk, derivatives risk, interest rate risk,
deflation risk and liquidity risk.

For further di scussion of the Fundébés investments stra
Strategies and Principal Investment Risks of the Fund® | nf | ati on Protection Fundo i
Description.

Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by showing changes in
the Fundds performance fhow tykarFumndyeacommaurbde d hamwn
5 years and since its inception compared with those of its performance benchmark, the Barclays Capital U.S.
Government InflatiorLinked Bond Index, and the median for a universe of inflation protedunds. The index

figures do not reflect deduction for fees, expenses or té&xesl inception for IPF was January 5, 2004e IPF

balance as of December 31, 2010 was $1,771.3 milllistorical returns are not indicative of future performance.

Returrs earned are net of fedhe Fund is neither insured nor guaranteed by the U.S. governthearterly updates

of the Funddés per f oFumbMacageatawwwegbaphbargssii fliedd/petioymancé/testorical.asp
andwww.wespath.com/funds_services/historical_funds_performdoydde beginning of each February, May, August

and November for the prior quarter end.

V1101 Revised: 082611 10


http://www.gbophb.org/sri_funds/performance/historical.asp
http://www.wespath.com/funds_services/historical_funds_performance/

Summary Prospectus

Inflation Protection Fund
20%
14.1%

0,

15% 11.1%

100 |—B86% 9.0%

% B s I | , ,
-5% .
-10% “77%
2004 2005 2006 2007 2008 2009 2010
Best Quarter: September 30, 2010 4.5%
Worst Quarter: December 31, 2008 -6.9%

Compounded annual Return
for the Periods Ending 1 year 5 years Inception
December 31, 2010, net of fees
Inflation Protection Fund 9.0% 5.1% 5.3%
Barclays Capital U.S. Govt.
Inflation-Linked Bond Index (1) 6.3% 5.3% 5.4%
Lipper Inflation Protection Funds
Universe (2) 5.8% 4.8% 4.9%
Number of Funds in Universe 133 96 45
Universe Rank of IPF 204 27% 18%

(1) Performance benchmark for IPF is the Barclays Capital U.S. Government Inflatied Bond Index, an unmanaged

group of fixed income securities that i s TIPSDfqp rwiiged aofsi U
average maturity to IPF.

(2) Lipper Inflation Protection Funds Universe is a group of comparable mutual funds to IPF, provided by Wilshire Compass.
The Fund Managemcorporated all mutual funds included in the predefined Lipper univeifBd PS Fundso0o t o c
this universe.

Prior to January 1, 2006, IPF was a passively managed U.S. TIPS fund, designed to match the investment returns of its
performance benchmark, the Barclays Capital U.S. Government Inflatiaed Bond IndexThe investment strategy

IPF applied prior to January 1, 2006 differs from the current active investment strategy, which was applied beginning
on January 1, 2006The following bar chart and table show the annual performance from year to year and the
compoundedannual rate of return of the Fund since January 1, 2006 and for returns prior to January 1, 2006, the bar
chart and table show the annual performance from year to year and the compounded annual rate of return for the
inflation protection segment of the Mu i pl e A #MAFDt) , Fulamd t (hfer f BunddMamafeffreon ed by
May 1, 2002 through December 31, 2005, and the inflat
Il nvest me DIF), florn ®aobef 3L, 1998 to April 30, 2002he talle shows the compounded annual rate of
return for 1, 5, and 10 vyears compared with those of
Government InflatiorLinked Bond Index, and the median for a universe of inflation protections funds.
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Forpur poses of reflecting the historical performance of
do not include the annual performance from year to year and the compounded annual rate of return for IPF prior to
January 1, 200@nstead for the period prior to January 1, 2006, the bar chart and table show the annual performance
from year to year and the compounded annual rate of return of the inflation protection segments of MAF &hd DIF.
reason for reporting the historical returnstiis manner is that theund Manageapplied an investment strategy for

the inflation protection segment of MAF and DIF that is more similar to the strategy that has been applied to IPF since
January 1, 2006 than the investment strategy used by the FiandgJanuary 1, 2006&pecifically, this similar
strategy provides for broader diversification, active management of all or a significant portion of the portfolio, a goal to
outperform the benchmark by a target percentage, and the recognition thahénteserformance will likely vary

from the performance of the benchmatl. returns for the period prior to January 1, 2006 are calculated based on the
assumption that annual fund operating expenses remain constant at Dhé@hiverse used in the talibelow is the

same universe of inflation protection funds derived from Wilshire Compass as described above.

IPF Current Strategy
20%
16.6%
14.1%
15% 11.1%
0% 9.1% o 9.0%
6.7% ;
0.7%
0% T T T T T . T — T T T T
-5%
_10% -7.7%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
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Compounded annual Return for the

Periods Ending December 31, 2010, 1 year 5years 10 years
net of fees
IPF Current Strategy 9.0% 5.1% 6.8%
Barclays Capital U.S. Government 7 0%
Inflation-Linked Bond Index (1) 6.3% 5.3% ek
Lipper Inflation Protection Funds 6.6%

. . 0
Universe (2) 5.8% 4.8%
Number of Funds in Universe 133 96 12
Universe Rank of IPF 205 27% 27%

(1) The benchmarkvas the Barclays Capital U.S. Government Inflatigmked Bond Index from December 1, 1999 to
March 31, 2005, 50% Barclays Capital U.S. Government Infldtinoked Bond Index and 50% Barclays Capital Global
Inflation-Linked Bond Index from April 1, 2005 t®ecember 31, 2005, and returned to the Barclays Capital U.S.
Government InflatiorLinked Bond Index on January 1, 2006.

(2) Lipper Inflation Protection Funds Universe is a group of comparable mutual funds to IPF, provided by Wilshire
Compass. Théund Marageri ncor por ated al l mutual funds included in
construct this universe.

Management

Investment Adviser

TheFund Manageis the investment adviser to the Fund.

Subadviser

BlackRock Inc. and Neuberger Investment Management are the primary investment subadvisers to the Fund,
representing approximately 80% of the net assets of the Pleake see Exhibit 1 for a complete listing of investment

managers.

Purchase and Sale of Fund Ung

There is no minimum investment amount for the FURddemption information is available in the SummBign
Description available to dticipants in the various retirement plans offered by the General Bearticipantsmay
redeem units of the Fund lepntactinga representative dhe General Boardnstitutional investors holding units may
redeem units by contacting a representative of Wespath.

Tax Information

IPF does not generally distribute interest payments or other related amounts buetatherand includes such items
in the Fund?d#theamFund werete make distibutioes, yhgenerally would not be currently taxable to
Participants since the plans through whiedrticipants invest in the Fund are generally tax deferréidnaould not be

taxable to Institutional Investors since those entities arexarmpt. The Fund is potentially subject to Unrelated
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Business TaxUBblbg, | anaodprendManhgetries to avoid incurring UBTI, it is possible that
some inveshents may generate UBTI. In those cases, the UBTI is paid Butice Manageon behalf of the Fund.

Summary Prospectus

The Fund described below is available to annual conferences, plan sponsors and other organizations affiliated with The
United Methodis  C h ulmsttutiondl favestorso) and el i gi bl e individuals througl
to ref er r Paticijaesd ¢Before yos invést, you may want to review the full Investment Funds Description,
which contains more informatioabout the Fund and its risks. Participants can find the full Investment Funds Description

and other information about the Fund onlinevatw.gbophb.org/sri_funds/funds/home.aB@rticipantsnay also request a

copy of this docment at no cost by calling 800.82201 or by sending anraail request tgrcwebteam@gbophb.arg
Institutional Investorscan find the full Investment Funds Description and otinéormation about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may also request a copy of this decdrat no cost

by calling 847.866.400 or by sendaig an email request tinvestmentinfo@wespath.com

The Fund dscribed below is offered bWMC Benefit Board,Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers therdion behalf of the General Board of Pension and Health Benkfite bnited

Methodist Churchicor porated in Il linois (the dAlllinois Corporat:i
the |1 1inois CoMpednastCormrationadmMiésterpeandfitp@ns on behalf ofadRicipants enrolled in

its plans Wespath managescounts on behalf dfistitutional hvestors.

FIXED INCOME FUND
Investment Objective

The Fixed |micfone FUmdbn d s(efe k s timcome avhile preseuving capitdl by investing in a
broad mix of fixed income instruments.

Fees and Expenses

The following table describes the fees and expenses that you may incur if you buy and hold uniRegifiiral cash
holdings of FIF are investadn t he Short Te ISTFOl)n e sftteniFesmd Mabagerrom beKalfi of
the lllinois Corporation and Wespatfthe fee table does not reflebe indirect expenses of investing in STWhen
considering investment in FIF, fees and expenses are only one of several facteaditipantsand Institutional
Investorsshould consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of yourrivestment) (1) As a % Per $1,000
Management Fee 0.2%% $2.40
Custody Fee 0.02% $0.20
Administrative and Overhead Expenses 0.2% $2.90
Total Anrual Fund Operating Expensgy 0.5%% $5.50

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial statements.
All expenses of Flfarepaid directly out of FIF and are reflected in the unit price calculated for the Fhednit price is
multiplied by the number of wunits held in each investor
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the FundMor e i nformation about the calculation of tisetse exrg
forth in the Glossary of Terms of the Investment Funds Description.

(2) For comparative purposes, the median annual operating expenses for a group of comparable funds that have a similar
invest ment strategy and snivensed), @as probided byhWilshirekGompass, isFOI8F%. (t h €
Wilshire Compass is a fund management and consulting tool.

Example

This example is intended to help you compare the cost of investing in FIF with the cost of investing in other mutual
funds. The example assemthat you invest $10,000 in FIF for the time periods indicated and then redeem all of your
units at the end of those periods. The example also assumes that your investment has a 5% return each year (net of
expenses) and that Fxpdngesrenain thesarhe aBXb Althoughpy@ir aatwal casts may be

higher or lower, based on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$58 $183 $321 $730

The cumulative impact of fees and expenses caubstantially reduce account growth.
The Depart ment DdLO ) haa bpoovided ( @ example of the lemgm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

FIF seeks to achieve its investment objective by investing in fixed income securities such as U.S. government and
agency bonds, corporate bonds, mortgageked securities and asteicked securities. The corporate bonds lage

primarily of companies that are domiciled in the U.S. and are investment grade (securities which have received a rating
of BBB- (or its equivalent) or above from a nationalgcognized securities rating agendy)F may also hold up to

20% of its walue in bonds with a rating below investment grade and up to 20% of its value in foreign bonds
denominated in currencies other than the U.S. dohl#f. also holds participation interests in loans secured by
mortgages and other types of loans originatedutght h e F u n d Phkitive SgcalrPbrgose Lending Program
which invests in affordable housing, charter schools, community facilities and microfirkanally, FIF may also

invest in financial futures contracts and hold residual cash which is thestéd in STIF. The average maturity of
securities held by FIF is approximately seven years, similar to that of its performance benchmark, the Barclays Capital
U.S. Universal Index (excluding mortgagacked securities)FIF employs a combination of activand passive
investment management strategielé: seeks to outperform its performance benchmark over a market cycle of three to
five years by 0.50% on average per year.

FI'Fds investment program is admini s Statement and the Statemantrofl a n ¢ ¢
Admi ni strative | nvest reastmentfPolicyd ¥ v o { c bQobperdtidnftogethér withthe h e i
Fund Manager t GeeeralfBoardd )FIF selects and manages investments in a manner that is consigterat wi

met hodol ogy termed fASocially Responsible Investing, 0
return, while upholding the social values of the organization administering the investment pieifrparticipates in

the Portfolio Seceening, Positive Social Purpose Lending and Emerging Manager Program aspects of Socially
Responsible Investing?ortfolio Screening is the practice of including or excluding securities from an investment
portfolio, based on the Social Principles of Theitelth Methodist ChurchPositive Social Purpose Lending is the

practice of investing funds to earn a risk adjusted market rate of return, while simultaneously seeking to benefit society,
such as providing affordable housing, engaging in community devela@ndmffering global microfinance loans.The
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Emerging Manager Program endeavors, other factors being equal, toFawandd

contracts to womaowned or minorityowned firms or socially proactive investment approaches.

Principal Investment Risks

Ma imeesineent dhanagement

FIF is designed for investors who seek a greater portion of their investment return from current income but exhibit
willingness to incur some risk for the potential of modest capital apprecidtiomvestments carry some degree of

wi || affect the value of FIFb6s
loss of money is a risk of investing in the FuRtk is subject to the following principal investment risks: market risk,
investment wyle risk, security specific risk, credit risk, country risk, currency risk, derivatives risk, interest rate risk,
liquidity risk and prepayment risk.

rn sk

For further discussion of the Fund®6s i nve s tinmestments
Strategies and Principal Investment Risks of the Fund$ Fi xed I ncome Fundo in
Description.

Past Performance

t

hat

i nvAearesule nt s,

str s

t he

The following bar chart and table provide some indication of the risk of investing in the Fund by showing @éhanges

t he

Fundods

performance

from year to year

and

by

showi

and 10 years and since its inception compared with those of its performance benchmark, the Barclays Capital U.S.

Universal Index (excludingnortgagebacked securities), and the median for a universe of bond flihésindex

figures do not reflect deduction for fees, expenses or t&xesl inception for FIF was December 31, 19%fe FIF
balance as of December 31, 2010 was $3,202.5 millidstorical returns are not indicative of future performance.
Returns earned are net of fe€ke Fund is neither insured nor guaranteed by the U.S. governtherterly updates

of t he

Fundods

per f or man c e atawwwegbophb.org/sridiends/pdrfgrmande/bistdficalrasp Ma n

andwww.wespath.com/funds_services/historical_furpksformanceby the beginning of each February, May, August

and November for the prior quarter end.
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Compounded annual Return for

the Periods Ending December 31, 1 year 5 years 10 years Inception

2010, net of fees

Fixed Income Fund 8.7% 7.4% 6.4% 6.4%

FIF Custom Benchmark (1) 8.0% 5.6% 5.7% 5.8%

Lipper Bond Funds Universe (2) 6.9% 5.0% 5.1% 5.1%

Number of Funds in Universe 1.275 940 577 375

Universe Rank of FIF 24% 50 11% 7%
(1) On September 20, 2008, Barclays Capital bought

2

Lehmar

markets and private investments management businesses, thus the performance benchmark for FIF became the
Barclays U.SUniversal Index (excluding mortgadracked securitiesf:rom January 1, 2006 to September 19, 2008,

the benchmark was the Lehman U.S. Universal Index (excluding moithgagged securitiesfrom January 1, 2003,

through December 31, 2005 the benchmarktivad ehman U.S. Aggregate Bond Index. Prior to January 1, 2003, the
benchmark had been the Lehman Intermediate Aggregate Bond Index. The benchmark data reported above is a blend
of the four benchmarks based on the period for which each respective benappisak

Lipper Bond Funds Universe is a group of comparable mutual funds to FIF, provided by Wilshire Comp&ssdThe
Managerc o mb i ned
Compass incorpoted all mutual funds included in the plee f | n e d

Rated

Il nvest ment

Fundso,
Gr

five of Wil shire Compassés

Lipper
0Corp Debt BBB Rated
ade Debt

predefined
classification
Funds 0 ,-Intdimediatee r me d i

uni

Bumnded Dedbnd Fudlent tlonceontsmautct

Prior to January 1, 2006, FIF was a passively managed U.S. fixed income fund and applied an investment strategy that

differs from the current active investment strategy, which was applied beginning on Jar2@08.The following bar

chart and table show the annual performance from year to year and the compounded annual rate of return of the Fund

since January 1, 2006 and for returns prior to January 1, 2006, the bar chart and table show tiperéomoahce

from year to year and the compounded annual rate of return for the domestic bond segment of the Multiple Asset Fund

( MAFO ) |

For

from year to year and the compounded annual rate of retuttrealomestic bond segments of MAF and DIRe

purposes

another
domestic bond segment MAF 6 s
30, 2002.Thet a bl e

of

shows

f uFond Manégkré&ameMiby 1 2002t threugh December 31, 2005, and the

t he

refl

ecti

predecessor,

compounded
performance benchmark, the Barclays Capital U.S. Uravémslex (excluding mortgageacked securities), and the
median for a universe of bond funds.

ng

t he

histor.i

rate

cal

of

Di DY, somfOctaber 31, 1098amApnhe n t I
annual

retur |

performance
do not include the annual performarfcem year to year and the compounded annual rate of return for FIF prior to
January 1, 2006nstead, for the period prior to January 1, 2006, the bar chart and table show the annual performance

reason for reporting the historical returns in this manner is theffuhd Manageapplied an investment strategy for
the domestic bond segment of MAF and DIF that is more similar to the strategy thaehaappéed to FIF since

January 1, 2006 than the investment strategy used by the Fund prior to January Bp2edially, this similar

strategy provides for broader diversification, active management of all or a significant portion of the pofudilctoa
outperform the benchmark by a target percentage, and the recognition that investment performance will likely vary
from the performance of the benchmatl. returns for the period prior to January 1, 2006 are calculated based on the
assumption thatnnual fund operating expenses remain constant at O:-Fdéwniverse used in the table below is the
same universe of bond funds derived from Wilshire Compass as described above.
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FIF Current Strategy

18% 16.4%
16%
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12% 16:9%
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2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Compounded annual Return for the

Periods Ending December 31, 2010, net 1 year 5 years 10 years
of fees

FIF Current Strategy 8.7% 7.4% 7.0%
FIF Custom Benchmark (1) 8.0% 5.6% 5.7%
Lipper Bond Funds Universe (2) 6.9% 5.0% 5.1%
Number of Funds in Universe 1.275 940 577
Universe Rank of FIF 24% 5% 5%

(1) The benchmark was the Lehman Aggregate Index from January 1, 1997 to December 31, 1999, the Lehman U.S. Universal
from January 1, 2000 to December 31, 2005, and became the Lehman U.S. Universal ex MBS on Januarpt, 2006.
SeptembeR 0 , 2008, Barclays Capital bought Lehman Brothersd
private investments management businesses, and the performance benchmark for FIF became the Barclays U.S. Universal
Index excluding MBSThe benchmarkiata reported above is a blend of the benchmarks based on the period for which each
respective benchmark applies.

(2) Lipper Bond Funds Universe is a group of comparable mutual funds to FIF, provided by Wilshire Compassndhe
Managercombined five ofWi | shi re Compassod6s predefined universes to &
Compass incorporated all mutual funds included in thedpeef i ned Li pper <classification wun
Fundso, oCorp Debt BBBeRaAathed s Fmads o0 ,Gr &t dntebedmt dnvesthmedts o , fi
Grade Debt Fundso, and fAShort I nvestment Grade Debt Funds
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Management

Investment Adviser
The Fund Manageis the investment adviser to the Fund.

Subadviser
FIFhas multiple investment subadvisers and none oPleaste hem a
see Exhibit 1 for a complete listing of investment managers.

Purchase and Sale of Fund Units

There is no minimum investment amount five Fund.Redemption information is available in the Summ&fgan
Description available todticipants in the various retirement plans offered by the General Beatitipantanay redeem
units of the Fund by contactirggrepresentative dhe General Bard.Institutionalinvestorgolding units may redeem units
by contacting a representative of Wespath

Tax Information

FIF does not generally distribute interest payments or other related amounts but rather retains and includes suck items in th
F u n deb asset valudf the Fund were to make distributions, yhgenerally would not be currently taxableRarticipants

since the plans through whidParticipants invest in the Fund are generally tax deferred and would not be taxable to
Institutional Investrs since those entities are #®@xempt.The Fund is potentially subject to Unrelated Business Taxable

I nc o ™BTIO()A, a n d , Fung Manhgetries to avoid incurring UBTI, it is possible that some investments may
generate UBTI. In those cases, thBTUis paid by the-und Manageon behalf of the Fund.

Summary Prospectus

The Fund described below is available to annual conferences, plan sponsors and other organizations affiliated with The
Uni ted Met hdmtituional I6vestiorsé h  dligibde individuals through the plan sponsors (such individuals
referred Paticijas ¢Before yos invést, you may want to review the full Investment Funds Description,
which contains more information about the Fund and its risks. Partisigan find the full Investment Funds Description

and other information about the Fund onlinevatw.gbophb.org/sri_funds/funds/home.aB@articipants may also request a

copy of this docurant atno cost by calling800.8512201 or by sending an-raail request tgrcwebteam@gbophb.arg
Institutional Investors can find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may also request a copy of doisument at no cost

by calling 847.8681100 or by sending armaail request tonvestmentinfo@wespath.com

The Fund dscribed below is offered bYMC Benefit Board,Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers the Fund on behalf of the General Board of Pansitlealth Benefitsfdhe United

Methodist Churchicor porated in Il linois (the #Alllinois Corporati.i
the Il 1inois Co MpednastCorporatiof dineisepmmdfitp@ans on behaiff Participants enrolled in

its plans Wespath managescounts on behalf ohstitutionallnvestors.
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MULTIPLE ASSETFUND

Investment Objective

The Multipl eMAKADS e tFUnBL)Mds g @ik s t o-termanxestmmantzresurng, mcluglimmirrent
income and capital appreciation, while reducing skern risk by investing in a broad mix of investments.

Fees and Expenses

The following table describes the fees and expenses that you may indirectly incur if you buy and hold units of MAF.
Becaise MAF is a funebf-funds, the direct annual operating expenses for the fiscal year ended Decembd031, 20
were 0.00% (although MAF does incur some nominal administrative céslditionally, residual cash holdings of

MAF are invested in the Short Teimn v e st me 8TiFO Fu o d f ¢ FundiMabager antbehalf of the Illinois
Corporation and Wespatiihe fee table does not reflgbie indirect expenses of investing in STWhen considering
investment in MAF, feg and expenses are only one of méatyors thatParticipantsand Institutional Investossiould
consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.3%% $3.9
Custody Fee 0.02% $0.20
Administrative and Overhead Expenses 0.26% $2.60
Total Annual Fund Operating Expenses (2) 0.6 $6.30

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial statements.
All expenses of MAF are incurred by the U.S. Equity Fund, International Equity Fund, Fixed Income Fund and Inflation
Protection Fund, funds offered by tRend Managerin which MAF investsTherefore, MAF, as a shareholder of such
funds, indirectly bearthe expenses of the fundthe expenses are paid indirectly out of MAF and are reflected in the unit

price calculated for the Fund.he uni t price is multiplied by the numbe:
determine the total value of theimvé or 6 s h o | d iMorg imforination tow the-caleculdtion of these expenses
is available in the definition of AExpense Ratioo set f

(2) For comparative purposes, the median anoparating expenses for a group of comparable funds that have a similar
investment strategy and usnivaersedl)a r abse npcrhonvairdkesd absy MM s(htihree
uni verse consists of fiBal ancedloa snsudt uWilshiref @omguless isianfund he L
management and consulting tool.

Example

This example is intended to help you compare the cost of investing in MAF with the cost of investing in other mutual
funds. Theexampleassumes that you invest $10,000MAF for the time periods indicated and then redeem all of your

units at the end of those periods. The example also assumes that your investment has a 5% return each year (net of
expenses) and that MAFO6s annual f 68%. dlthaughe/gumattuahcgsts enayp e n s €
be higher or lower, based on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$67 $210 $368 $838
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The cumulative impact of fees and expenses can substantially reduce account growth.
The Depart ment DJLO ) haa bpoovided ( & example of the lemgm impact of fees at
www.dol.gov/ebsa/publications/401k employee.html

Principal Investment Strategies

MAF is a fund-of-funds and seeks to achieve its investment objective by investing primarily in-spgmiéed
allocation of the following four funds offered by tkend Manager45% U.S. Equity Fund, 20% International Equity
Fund, 25% Fixed Income Fund, and 10%dtifin Protection Fundlhe actual allocation will likely not conform to

this prespecified mix due to market fluctuatiortdowever, theFund Managewill periodically rebalance MAF back

to the prespecified mix when actual fund holdings fall outside opacified range, including by purchasing exchange
traded derivatives contracts such as financial futubesing aberrant market conditions, tfk@nd Managemay
temporarily elect to suspend rebalancing back to thespeeified mix.The Fund Managewill resume rebalancing

once market conditions have improved.addition, MAF may hold residual cash which is then invested in STIF.
Through its underlying funds, MAF also participates in a combination of active and passive investment management
strateges. The performance benchmark for MAF is a blended index based on 45% of the investment returns of the
Russell 3000 Index, 20% of the investment returns of the MSCI All Country World Index (ACWI) excluding USA
Investable Market Index (IMI)25% of the invetment returns of the Barclays Capital U.S. Universal Index (excluding
mortgage backed securities), and 10% of the investment returns of the Barclays Capital U.S. Government Inflation
Linked Bond IndexMAF seeks to outperform its performance benchmark emeextended investment cycle of ten to
twenty years by 0.80% on average per year.

MAF6s investment program is administered in accordance
Admini strative | nvest rmegstmenPRolicy £ y o { ¢ b@operdtidnftogethér with the h e A
Fund Manager tGereralfBoardd )MAF selects and manages investments in a manner that is consistent with a
met hodol ogy termed fASocially Respontedtbattaining marketsates afg, 0
return, while upholding the social values of the organization administering the investment pidéamparticipates

in the Portfolio Screening, Positive Social Purpose Lending, Shareholder Advocacy, and Emerging Magaaer Pr
aspects of Socially Responsible InvestiRgrtfolio Screening is the practice of including or excluding securities from

an investment portfolio, based on the Social Principles of The United Methodist CRasitive Social Purpose

Lending is the mactice of investing funds to earn a risk adjusted market rate of return, while simultaneously seeking to
benefit society, such as providing affordable housing, engaging in community development and offering global
microfinance loansShareholder Advocacysithe practice of engaging in dialogue with companies to encourage
alignment of their business practices with the values of The United Methodist Church and includes submitting and
voting shareholder resolutionshe Emerging Manager Program endeavors, rdidetors being equal, to awakdind

Manageb s i nvest ment ma n a g e rowned or mioanittowrea firkis ot socially opnoactive
investment approaches.

Principal Investment Risks

MAF is designed for investors with a relatively long time harmizeho seek longerm investment growth and income

from exposure to a broadly diversified portfolio comprised of stocks, bonds, real estate and various other types of
invest ments. Al i nvestments carry s oimestnketsitséeestroent r i s k
performance and the price of its uniés a result, loss of money is a risk of investing in the Fimeestors in MAF

should be willing to experience some fluctuations in the value of the Fund, though likely not as moohlagdding a

fund comprised exclusively of common stockBAF is subject to the following principal investment risks: market risk,
investment style risk, securigpecific risk, credit risk, country risk, currency risk, deflation risk, derivatives risk,
interest rate risk, prepayment risk and liquidity risk.

V1101 Revised: 082611 21


http://www.dol.gov/ebsa/publications/401k_employee.html

Summary Prospectus

For further discussion of the Fundds investments stra
and Principal Investment Risks of the FuddMu | t i pl e As s et mdntFandsODescription.h e | nvest

Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by showing changes in
the Fundds performance from year to year aretdnfdryand howi n
5 years and since its inception compared with those of its historical benchmark and the median for a universe of multi
asset fundsThe index figures do not reflect deduction for fees, expenses or texesl inception for MAF was May
1,2002.The MAF bal ance, comprised of allocations to MAFO®s
$6,680.9 million.

Historical returns are not indicative of future performan&eturns earned are net of feeShe Fund is

neither insured nor g@guwanteed by the U.S. governmerQu ar t er | vy updates of t he I
provided by the Fund Manager at  www.gbophb.org/sri_funds/performance/historical.aspand
www.wespath.com/funds_services/historical_funds_performabgehe beginning of each February, May, August and
November for the prior quarter end.

Multiple Asset Fund

40%
30%

13.8%
20% TI7%  B5.6% 3.8%

0% 8.4% .:
0% T T T . T - T . T - T T T
H
-10% 1 -8.9%
20% +——

-30% -26.1%
2002 2003 2004 2005 2006 2007 2008 2009 2010

24.9% 25.8%

Note: Inception date foMAF is May 1, 2002 and the 2002 return representsightmonth retun.

Best Quarter: September 30, 2009 13.6%
Worst Quarter: December 31, 2008 -14.9%
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Compounded annual Return for the

Periods Ending December 31, 2010, net 1 year 5 years Inception
of fees

Multiple Asset Fund 14.6% 5.6% 7.1%
Custom Benchmark (1) 13.3% 4.7% 6.1%
Lipper Multiple Asset Fund Universe (2) 12.2% 3.5% 4.6%
Number of Funds in Universe 2922 1.603 691
Universe Rank of MAF 18% 6% 3%

(1) Prior to January 1, 2006, the historical performance benchmark for MAF was comprised of four comglaiténts:
Russell 3000 Index (measures the performance of the 3,000 largest (based on total market value) U.S. companies,
representing approximately 98% of the companies available for investment in the U.S. stock market.); 15% MSCI EAFE
Index (measures equity m@t performance in developed markets, excluding the U.S. and Canada); 3% MSCI Emerging
Markets Index (measures equity market performance in the global emerging markets); and 35% Lehman U.S. Universal
Index (measures performance of a broad segment of Befided income market). Beginning January 1, 2006, the
performance benchmark for MAF became 45% Russell 3000 Index, 20% MSCI ACWI ex USA, 25% Lehman U.S.
Universal Index(excludingmortgagebackedsecuritieg, and 10% Barclays Capital U.S. Governmentalidn-Linked
Bond Index.On January 1, 2008, the MSCI ACWI ex USA was replaced with the MSCI ACWI ex USAQNII.
September 20, 2008, the Lehman U.S. Universal Index excluding Mortgage Backed Securities became the Barclays
Capital U.S. Universal Index eMor t gage Backed Securities when Barclays
American investment banking, capital markets and private investments management businesses.

(2) Lipper Multiple Asset Fund Universe is a group of comparable mutual funds tq ptakided by Wilshire Compass.
The Fund Manageii ncor por ated all fiBal ancedodo mutual funds in t
construct MAF®s universe.

Prior to January 1, 2006, MAF was an actively managed, balanced fund that directly invested in multiple asset classes.
On January 1, 2006, those asset class investments became separate Funds (U.S. Equity Fund, International Equity
Fund, Fixed Income Funa@nd Inflation Protection Fund). Although different structurally, the underlying investments

and the investment strategy for predecessor MAF and current MAF remain essentially the same. The management
strategy from which the performance results of predec@daF were achieved prior to December 31, 2005 is similar

to the management strategies that have been employed since January 1, 2006, and are currently being employed by the
underlying funds of MAF. As of January 1, 2006, the balances invested in MARaar@ged in the manner described

herein.

Management

Investment Adviser

The Fund Manageis the investment adviser to the Fund.
Purchase and Sale of Fund Units

There is no minimum investment amount for the FURddemption information is available ihet SummaryPlan
Description available to d&ticipants in the various retirement plans offered by the General Bearticipantsmay
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redeem units of the Fund by contactangepresentative dhe General Boardnstitutionalinvestorsholding units may
redeem units by contacting a representative of Wespath.

Tax Information

MAF does not generally distribute interest payments or other related amounts but rather retains and includes such items
in the Fund?ad#theaFund werete make distaillons,ehe generally would not be currently taxable to
Participants since the plans through whidrticipants invest in the Fund are generally tax deferred and would not be
taxable to Institutional Investors since those entities arexarmpt. The Fund $ potentially subject to Unrelated
Business TaxUBblbg, | anaodprendManhgetries to avoid incurring UBTI, it is possible that

some investments may generate UBTI. In those cases, the UBTI is paidfunth&lanageon behalf of the Fod.

Summary Prospectus

The Fund described below is available to annual conferences, plan sponsors and other organizations affiliated with The
Uni ted Met hodmbtitusonal I6vestorsc h &4fMmd el i gi bl e i ndivi duandiwduatshr oug!|l
referred Paticijamtso ¢Before v invést, you may want to review the full Investment Funds Description,

which contains more information about the Fund and its risks. Participants can find the full Investment Funds Description
ard other information about the Fund onlinenatw.gbophb.org/sri_funds/funds/home.aBarticipants may also request a

copy of this document at no cost by calling 8812201 or by sending an-raail request tqrcwebteam@gbophb.arg
Institutional Investors can find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may also request a copy of this document at no cost

by caling 847.8664100 or by sending armaail request tinvestmentinfo@wespathom.

The Fund described below is offerdy UMC Benefit Board,Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers the Fund on behalf of the General Board of Pension and Health Behefitnibed

Methodist Churchinc or porated in Il 1linois (the #Alllinois Corporati
the II1inois Co MedlinastCorpomtiof deisepsdandfibp)ans on bebiafarticipants enrolled in

its plans Wespath managgsaccounts on behalf of Institutionaivestors.

BALANCED SOCIAL VALUES PLUS FUND

Investment Objective

The Balanced SociB$SVR®&!| &umdd )RIsese kisuntd (eflaern current i nc
by investing in a broad mix af nvest ment s, with added emphasis on a me
I nvesting, o an investment strategy dedicated to attain

organization administering the investment program.

Fees and Expenses

The following table describes the fees and expenses that you may incur if you buy and hold units dR&SA(R

cash holdings and a cash allocation of ®BEFVP af Etleer ed e by
Fund Manager on behalf of the Illinois Corporation and Wespatie fee table does not reflect the indirect expenses of
investing in STIF.When considering investment in BSVP, deand expenses are only one of médagtors that
Participantsand Institutional Invesirsshould consider.
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Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.09% $0.90
Custody Fee 0.06% $0.60
Administrative and Overhead Expenses 0.27%% $2.70
Total Annual Fund Operating Expeng2% 0.42% $4.20

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial
statementsAll expenses of BSVRire paid directly out of BSVP and are reflected in the unit price calculated for the
Fund.The unit price ismultipled by the number of wunits held in each in
the investor 6s hvore éthformatisn abont the hakulafton nfdhese expenses is available in the
definition of @ Expen sayofRarind obtlide Insvestmentf Fondd Drescripton.t he GI os

(2) For comparative purposes, the median annual operating expenses for a group of comparable funds that have a similar
investment strategy and sunivers€dgdr, kean @hishne KenphsshisyBI®%.P (t h
This wuniverse consists of all i Obj ect Wishreé Compassisalfundf unds
management and consulting tool.

Example

This example is intended to help you compare the cost of investing§\it® Bvith the cost of investing in other mutual

funds. The example assumes that you invest $10,000 in BSVP for the time periods indicated and then redeem all of
your units at the end of those periods. The example also assumes that your investment leasra B&ech year (net of
expenses) and that BSVP&6s annual fund operating expens
be higher or lower, based on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$44 $140 $245 $557

The cumulative impact of fees and expenses can substantially reduce account growth.
The Depart ment DAL O ) haa bpoovided ( @ example of the lemgm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

BSVP seeks to achieve its investment objective by investing primarily in U.S. stocks, U.S. agencynootydge

backed securities, asdmcked securities, cash equivalents and loan participations and other investments in affordable
housing and community development projedth e Fundédés target allocation is 60
10% shortterminvestmentsWe may change the target allocation from time to time.

The Fund avoids investing in general obligations of the U.S. government (Treasury bills, notes or bonds) and limits its
investments in certain military defense companies for the eqaitigsixed income allocations of the Furidhe Fund

invests in STIF for its targeted 10% allocation to stemtn investmentsSTIF is not managed with the same screening
guidelines used for BSVP.

BSVP employs a combination of active and passive investmanagement strategieBhe performance benchmark
for BSVP is a blended index based on 60% MSCI KLD 400 Social Index, 30% Barclays Capital Mortgage Backed
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Securities Index and 10% Bank of America Merrill Lyncividnth Treasury Bill IndexBSVP seeks to glhtly
outperform its performance benchmark over a market cycle of three to five years by 0.1% on average per year.

BSVP6s investment program is administered in accordanc
of Administrative Investmet Pol i cy ( cdnvdstmentRolicyo ¢ | v f t @Gogpordtibnf{togetheriwish

the Fund Manager tQereralfBoardd )BSVP selects and manages investments in a manner that is consistent with

the Socially Responsible Investing investmenttsgg of The United Methodist ChurcBSVP participates in the

Portfolio Screening, Positive Social Purpose Lending, Shareholder Advocacy, Proxy Voting and the Emerging
Manager Program aspects of Socially Responsible InvedHogfolio Screening is the actice of including or

excluding securities from an investment portfolio, based on the Social Principles of The United Methodist Church.
Positive Social Purpose Lending is the practice of investing funds to earn a risk adjusted market rate of return, while
simultaneously seeking to benefit society, such as providing affordable housing, engaging in community development
and offering global microfinance loarS8hareholder Advocacy is the practice of engaging in dialogue with companies

to encourage alignmentf oheir business practices with the values of The United Methodist Church and includes
submitting and voting shareholder resolutiofbrough Proxy Voting, th&und Managewotes its proxies actively,

meaning that all issues are evaluated based upon ttial inciples of the Church, established proxy voting
guidelines and corporate governance best pracfides.Emerging Manager Program endeavors, other factors being
equal, to award-und Managérs i nvest ment ma n a g e-oweed tor ninorg-dwned diMms ort 0 wo
socially proactive investment approaches.

Principal Investment Risks

BSVP is designed for investors with a relatively long time horizon who seekdéomginvestment growth and income

from exposure to a diversified portfolio, and whooateek an added emphasis on Socially Responsible Investing,
particularly those investors who wish to avoid investments in companies that manufacture military products and other
entities that fund military operation8ll investments carry some degree st t hat wi | | affect tF
investments, its investment performance and the price of its Asiresult, loss of money is a risk of investing in the
Fund.BSVP is subject to the following principal investment risks: market risk, investsigatrisk, security specific

risk, credit risk, interest rate risk, prepayment risk, liquidity risk and diversification risk.

For further di scussion of the Fundébés investments stra
Strategies and Prirtipal Investment Risks of the Fund® Bal anced Soci al Values Pl us F
Funds Description.

Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by showing
changes i npearhfeorfmamdcdés from year to year and by show
rate of return for 1, 5 and 10 years and since its inception compared with those of a custom benchmark and the median
for a universe of balanced fund3he index figures do noteflect deduction for fees, expenses or taxes.

Fund inception for BSVP was December 31, 199he BSVP balance as of December 31, 2010 was
$45.5 million. Historical returns are not indicative of future performanBeturns earned are net of fees.

The Fund is neither insured nor guaranteed by the U.S. governn@otar t er | y updates of
performance are provided by the Fund Managérwww.gbophb.org/sri_funds/performancestarical.asp and
www.wespath.com/funds_services/historical_funds performdnydie beginning of each February, May, August and
November for the prior quarter end.
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Balanced Social Values Plus Fund

30% 25:9%

20.7%

20%

6.4% 720

8.8%

10% 4.6% 4.8%

1B

0% '—. T T T

-10% T=6.7%
-20% -16.8%
-20.3%
-30%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
BestQuarter: December 31, 1998 14.4%
Worst Quarter: December 31, 2008 -12.3%
Compounded annual Return for
the Periods Ending December 1 year 5years 10 years Inception
31, 2010, net of fees
BSVP 8.8% 3.6% 2.5% 4.0%
Custom Benchmark (1) 9.2% 4.4% 3.6% 5.0%
Lipper Balanced Funds Universe
@) 11.7% 3.5% 3.2% 4.6%
Number of Funds in Universe 759 582 278 197
Universe Rank of BSVP 93% 48% 68% 65%

(1) From December 31, 1997 through March 31, 2002, the BSVP Custom Benchmark consisted of 60% S&P 500 Index, 30%

Lehman U.S. Government/Credit Index, and 10% Merrill LynckD89 Treasury Bill IndexFrom April 1, 2002 through

December 31, 2003, the BSVP Cusnt@®enchmark consisted of 60% S&P 500 Index, 30% Lehman Fixed Rate Mortgage
Backed Securities Index, and 10% Merrill Lynch-B8y Treasury Bill IndexFrom January 1, 2004 through September 30,

2007, the BSVP Custom Benchmark consisted of 60% Russell 3@@,130% Lehman Fixed Rate Mortgage Backed
Securities Index, and 10% Merrill Lynch @y Treasury Bill IndexFrom October 1, 2007 through the present, the BSVP
Custom Benchmark consisted of 60% DondiiD Social Index, 30% Lehman Fixed Rate MortgagekBaSecurities Index,

and 10% Merrill Lynch 9@ay Treasury Bill Index.On September 20, 2008, the Lehman Fixed Rate Mortgage Backed
Securities Index became the Barclays Capital Fixed Rate Mortgage Backed Securities Index when Barclays Capital bought

Lehman Br ot hersd North

Ameri can

invest ment
Also in September 2008, Bank of America purchased Merrill Lynch, and the Merrill Lynéba@0rreasury Bill Index

banking,

capit

became the Bank of America MiirLynch 3-Month Treasury Bill IndexIn July 2009, the Domini 400 Social Index was
renamed the FTSE KLD 400 Social Indéx.2010, the Domini 400 Social Index was remaned the MSCI KLD 400 Social

Index.
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(2) Lipper Balanced Funds Universe is a group of parable mutual funds to BSVP, provided by Wilshire Compass. The
Fund Managef ncor porated all mut ual funds included in the pr
universe.

Management

Investment Adviser
The Fund Manageis the investment adviser to the Fund.
Subadviser

Northern Trust Global Investments is the primary investment subadviser of the equity portion of Bé\Wrind
Managercontinues to serve as the investment adviser of the fixed income portion of thé’lease see Exhibit 1 for
a complete listing of investment managers.

Purchase and Sale of Fund Units

There is no minimum investment amount for the FURddemption information is available in the SummargnPI
Description available to dticipants in tle various retirement plans offered by the General Bdadicipantsmay
redeem units of the Fund by contactangepresentative dhe General Boardnstitutional investors holding units may
redeem units by contacting a representative of Wespath.

Tax Information

BSVP does not generally distribute interest payments or other related amounts but rather retains and includes such
items in the FulithéRindmweré to make distributions| ybgenerally would not be currently

taxable toParticipants since the plans through whiBhrticipants invest in the Fund are generally tax deferred and
would not be taxable to Institutional Investors since those entities aexéaxpt.The Fund is potentially subject to
Unrelated Business Taxable IncorédiBTIO ) a n d, Fund Marlagetrids hoeavoid incurring UBTI, it is

possible that some investments may generate UBTI. In those cases, the UBTI is paifundtManageon behalf of

the Fund.

Summary Prospectus

The Fund described below &vailable to annual conferences, plan sponsors and other organizations affiliated with The
United Met hdrtituional I6vestorsec h éfd el i gible individuals througl
referred Paticijamtsd ¢Before y@isinvést, you may want to review the full Investment Funds Description,

which contains more information about the Fund and its risks. Participants can find the full Investment Funds Description
and other information about the Fund onlinevatw.gbophb.org/sri_funds/funds/home.aB@articipants may also request a

copy of thisdocument at no cost by callir8D08512201 or by sending an-raail request tgrcwebteam@gbophb.arg
Institutional Investors can find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may also request a copy of this document at no cost

by calling 847866.4100 or by sending arrmaail request tanvestmentinfo@wespath.com
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The Fund dscribed below is offered bYMC Benefit Board, Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers the Fund on behalf of the General Board of Pension and Health Behefltmived

Methodist ChurchdAc or por at ed i n |1 | i nodndWespath mvesimeht Managemest, aCliwisiop ofr at i
the II'linois Co  MpedlinastCorporatiof &ineisepsdaidflany on behalf of &ticipants enrolled in

its plans Wespath managescounts on behalf of Institutionahiestors.

U.S.EQuUITY FUND

Investment Obijective

The U.S. EUJS8SEMy FRFumddd) fi(sie e k s -térma capital apprediation fgom a broadly diversified
portfolio comprised primarily of domestic stock and stock index futures.

Fees and Expenses

The following table describes the fees and expenses that you may incur if you buy anchitelf USEFResidual

cash holdings of USEF are i nvesSTlEd) i of fitderéandSNdmager onT e r m
behalf of the lllinois Corporationnal WespathThe fee table does not reflettte indirect expenses of investing in

STIF. When considering investment in USEF, fees ergenses are only one of mdagtors thatParticipants should
consider.

Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.3 $3.90
Custody Fee 0.01% $0.10
Administrative and Overhead Expenses 0.25% $2.50
Total Annual Fund Operating Expens@&$ ( 0.69% $6.9

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial statements.
All expenses of USEF are paid directly out of USEF and are reflected in the unit price calculated fmdtién& unit

price is multiplied by the number of wunits held in eac!
holdings in the FundMor e i nf or mati on about the calcul ation oef thes
Rati oo set forth in the Glossary of Terms of the I nvest

(2) For comparative purposes, the median annual operating expenses for a group of comparable funds that have a similar
investment strategy and similar benchmarks as USEFi(thigersed ) as provided by Whd shire
uni verse consists of a Lipper pr eMshifeiCangodss is afund managememtf £ G
and consulting tool.

Example

This example is intended to help you comparecthst of investing in USEF with the cost of investing in other mutual

funds. The example assumes that you invest $10,000 in USEF for the time periods indicated and then redeem all of
your units at the end of those periods. The example also assumes thatvgetment has a 5% return each year (net of
expenses) and that USEFO6s annual 5% . Althoughpyeur aztual cosgs mayx p e n s
be higher or lower, based on these assumptions, your costs would be as follows:
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1 Year 3Years 5 Years 10 Years
$69 $217 $380 $864

The cumulative impact of fees and expenses can substantially reduce account growth.
The Depart ment DdLO ) haa bpoovided ( @ example of the lemgm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

USEF seeks to achieve its investment objective by investing primarily in stocks of companies domitied)iS.

and traded on a regulated U.S. stock exchab@EF also may invest in stocks that are traded on a U.S. stock
exchange but are issued by companies that are domiciled in foreign colwdtes.will hold stock index futures to

maintain exposureotthe U.S. stock markeln addition, USEF may invest in publicly traded real estate investment
trusts (AREI Tso), and up to 12% of USEF may bdSHFnvest e
may also hold residual cash which is themeisted in STIFUSEF employs a combination of active and passive
investment management strategies. USEF seeks to outperform its performance benchmark, the Russell 3000 Index,
over a market cycle of three to five years by 0.75% on average per year.

Within USEF, funds are allocated among various equity investment sizes, styles, strategies and investment managers.
USEF also allows for allocations to alternative investméntividual investment managers may use qualitative and/or
guantitative factors in elating the merits of purchasing and/or selling specific investments and may also use other
investment strategie3he strategy used depends on whether the investment manager is under a mandate to actively
manage or passively manage investments. The phgshanaged components of USEF attempt to match the returns of
their individual performance benchmarks as closely as possible, after adjusting for companies that do not meet the
Fund Managéfrs gui del ines for fiSoci al | y stRtegy pfoThesUnitetl Blethbdisty e s t i
Church dedicated to achieving both financial and social returns. The passively managed components of USEF may use
a sampling approach to create a portfolio that closely matches the overall characteristics of the pertiemecantark

without investing in all of the stocks in the performance benchmark. The actively managed components of USEF
attempt to outperform their individual performance benchmarks, which may include securities of companies that are
excluded from investnmé by USEF. The underlying passive and active investment managers have different
performance benchmarks than USEF as a whole.

USEFd6s investment program is administered in accordan
of Administratv ¢ | nvest ment PollnvestnentPolicyd ) e o f i v @depgratibnftolyether fivish

the Fund Manager tQereralfBoardd )JUSEF selects and manages investments in a manner that is consistent with

the Socially Responsible Investing istment strategyUSEF participates in the Portfolio Screening, Shareholder
Advocacy, Proxy Voting and Emerging Manager Program aspects of Socially Responsible Investifajio

Screening is the practice of including or excluding securities fronneestment portfolio, based on the Social
Principles of The United Methodist ChurcBhareholder Advocacy is the practice of engaging in dialogue with
companies to encourage alignment of their business practices with the values of The United Methalisathur

includes submitting and voting shareholder resolutidisough Proxy Voting, thé&und Managewrotes its proxies

actively, meaning that all issues are evaluated based upon the Social Principles of the Church, established proxy voting
guidelines anctorporate governance best practiCBise Emerging Manager Program endeavors, other factors being
equal, to award-und Managédrs i nvest ment ma n a g eowead tor ninoritydwnea dirms ort 0 wo
socially proactive investment approaches.
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Principal | nvestment Risks

USEF is designed for investors who seek kemgn investment growth through exposure to the broad U.S. stock
market and who are willing to accept the risk of potentially wide fluctuations in the unit price of the Afund.
investmentc arry some degree of risk that will affect the va
the price of its unitsAs a result, loss of money is a risk of investing in the FW®BEF is subject to the following

principal investment risks: amket risk, investment style risk and secuspecific risk, country risk, currency risk,
derivatives risk, and liquidity risk.

For further di scussion of the Fundédés investments stra
Strategies and Rincipal Investment Risks of the Fundsd U. S. Equity Fundo in the
Description.

Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by showing changes
in the Fundédésomeykarmamceear and by showing how the |
and since its inception compared with those of its performance benchmark, the Russell 3000 Index, and the
median for a universe of U.S. equity fundBhe index figures d not reflect deduction for fees, expenses

or taxes.Fund inception for USEF was December 31, 198fe USEF balance as of December 31, 2010 was
$6,340.7 million. Historical returns are not indicative of future performanBeturns earned are net of fees

The Fund is neither insured nor guaranteed by the U.S. govern@emtar t er | vy updates of
performance are provided by the Fund Managérwww.gbophb.org/sri_funds/perfoance/historical.aspand
www.wespath.com/funds_services/historical_funds_performdoydbe beginning of each February, May, August and
November for the prior quarter end.

U.S. Equity Fund

40% 30.9%

0,
30% 23.7%

18.1%
20% 15.3%

11.6%
10% 5105 6-3%
0% _ T T - T T . T T T

s LI

-11.6%

-20%

-30% ZT7%

-40% -34.5%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Best Quarter: December 31, 1998 21.7%
Worst Quarter: December 31, 2008  -22.2%
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Compounded annual Return for the

Periods Ending December 31, 2010, 1 year 5 years 10 years Inception
net of fees

U.S. Equity Fund 18.1% 3.2% 2.3% 4.4%
Russell 3000 Index (1) 16.9% 2.7% 2.2% 4.3%
Lipper Growth and Income Funds

Universe (2) 13.4% 2.0% 2.2% 3.9%
Number of Funds in Universe 1,897 1,108 608 423
Universe Rank of USEF 8% 2504 48% 41%

(1) The historical benchmark for USEF is the Russell 3000 Index which measures the performance of the 3,000 largest (based
on total market value) U.S. companies, representing approximately 98% of the companies available for investment in the
U.S. stock market.

(2) Lipper Growth and Income Funds Universe is a group of comparable mutual funds to USEF, provided by Wilshire
CompassThe Fund Manageincorporated all mutual funds included inthe-gre f i ned Li pper wuniverse
Afilncomeod t osunversestruct thi

Prior to January 1, 2006, USEF was a passively managed domestic equity fund and applied an investment strategy that
differs from the current active investment strategy, which was applied beginning on January Th2doBowing bar

chart and table show the annual performance from year to year and the compounded annual rate of return of the Fund
since January 1, 2006 and for returns prior to January 1, 2006, the bar chart and table show the annual performance
from year to year and the compounded annual rate of return for the domestic stock segment of the Multiple Asset Fund
(AMAFO) , anot he rFund Mandgervoin Mayrl 2602 thrpugh Deeember 31, 2005, and the domestic
stock segment of WBDAN@&s spfeddcénvyest ment Fund (ADI F),
2002.The table shows the compounded annual rate of ret ui
performance benchmark, the Russell 3000 Index, and the mediaarimease of U.Sequity funds.

For purposes of reflecting the historical performance
below do not include the annual performance from year to year and the compounded annual rate of ¢8ER for

prior to January 1, 2008nstead, for the period prior to January 1, 2006, the bar chart and table show the annual
performance from year to year and the compounded annual rate of return of the domestic stock segments of MAF and
DIF. The reason foraporting the historical returns in this manner is thatRbed Managemapplied an investment
strategy for the domestic stock segment of MAF and DIF that is more similar to the strategy that has been applied to
USEF since January 1, 2006 than the investragategy used by the Fund prior to January 1, 28p6cifically, this

similar strategy provides for broader diversification, active management of all or a significant portion of the portfolio, a
goal to outperform the benchmark by a target percentageth& recognition that investment performance will likely

vary from the performance of the benchmak returns for the period prior to January 1, 2006 are calculated based on

the assumption that annual fund operating expenses remain constant atThé2iverse used in the table below is

the same universe of U.S. Equity Funds derived from Wilshire Compass as described above.
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USEF Current Strategy

40%
31.8%

30%

23.7%
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-20%

-21.7%

-30%

-40% -34.5%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

Compounded annual Return for

the Periods Ending December 1 year 5 years 10 years

31, 2010, net of fees

USEF Current Strategy 18.1% 3.2% 2.8%

Russell 3000 Index 16.9% 2 7% 2 2204

Lipper Growth and Income Funds

Universe 13.4% 2.0% 2.2%

Number of Funds in Universe 1.897 1.108 608

Universe Rank of USEF Strategy 3% 2506 38%
Management

Investment Adviser
The Fund Manageis the investment adviser to the Fund.
Subadviser

USEF has multiple investment subadvisers and none
assetsPlease see Exhibit 1 for a complete listing of investment managers.

Purchase and Sale of Fund Units

There is no minimum investment amount for the FURddemption information is available in the SummBign
Description available to dticipants in the various retirement plans offered by the General Bearticipantsmay
redeem units of the Fund by contactiagepresentative dhe General Boardnstitutional hvestors holding units
may redeem units by contacting a representative of Wespath.
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Tax Information

USEF does not generally distribute interest payments @r atated amounts but rather retains and includes such
items in the FulitheéRndmwere to make distributioas| ybgenerally would not be currently
taxable toParticipants since the plans through whiedrticipants invest in the Furalte generally tax deferred and
would not be taxable to Institutional Investors or since those entities aggeenpt.The Fund is potentially subject to
Unrel ated Busi ne&BTIOT g x aabnl de, Funehhelieolagetrieg hdeavoid incurring UBTIit is
possible that some investments may generate UBTI. In those cases, the UBTI is paidundtManageon behalf of

the Fund.

Summary Prospectus

The Fund described below is available to annual conferences, plan sponsors and other orgaffdattedswith The

Uni ted Met hodrbtituional I6vestorse h &fMd el i gible individuals througl
referred Paticijamso ¢Before y$ invést, you may want to review the full Investment Funds Desaoript

which contains more information about the Fund and its risks. Participants can find the full Investment Funds Description
and other information about the Fund onlinevatw.gbophb.org/sri_fods/funds/home.asParticipants may also request a

copy of thisdocument at no cost by calling 88612201 or by sending anneail request t@rcwebteam@gbophb.arg
Institutional Investors can find the full Investment Funds Description and other information about the Fund online at
www.wespath.com/funds_services/our_fundisstitutional Investors may alsequest a copy of this document at no cost

by calling 847.866.400 or by sending anmail request tinvestmentinfo@wespath.com

The Fund dscribed below is offered bWMC Benefit Board,Inc., an lllinois notfor-p r o f i t corporation
Ma n a g Ehe Buhd Manager offers the Fund on behalf of the General Board of Pension and Health Behefltmited

Methodist Churchicor porated in Il linois (the @l Inagament,adidsongior at i
the Il 1inois Co MpedlnastCorporatiof diieristepsdeitdflany on behalf of &ticipants enrolled in

its plans Wespath managescounts on behalf of Institutionaivestors.

INTERNATIONAL EQUITY FUND

Investment Objective

The I nternat i olnEFor E funddt) i sFeuenkds {tefim capilrapprediatiom grimarily from a
broadly diversified portfolio of foreign stocks.

Fees and Expenses

The following table describes the fees and expetiss/ou may incur if you buy and hold units of IEesidual cash
holdings of | EF are invest e &TIFon toH dteeSHera MtnagEreon nehalf of v e s t |
the lllinois Corporation and Wespathhe fee table does not reflabie indrect expenses of investing in STWhen

considering investment in IEF, fees and expenses are only omarof factors thatParticipantsand Institutional
Investorsshould consider.
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Annual Fund Operating Expenses
(expenses that you incur each year as a

percentage of the value of your investment) (1) As a % Per $1,000
Management Fee 0.49% $4.90
Custody Fee 0.04% $0.40
Administrative and Overhead Expenses 0.27%% $2.70
Total Annual Fund Operating Expense} ( 0.80% $8.00

(1) The table reflects actual and accrued expenses consistent with Fund performance results and audited financial statements.
All expenses of IEF are paid directly outl&f and are reflected in the unit price calculatedttier Fund.The unit price
is multiplied by the number of wunits held in each inves
inthe FundMor e i nformation about the calculatioxpefiséehRaki ed
forth in the Glossary of Terms of the Investment Funds Description.

(2) For comparative purposes, the median annual operating expenses for a group of comparable funds that have a similar
investment strategy and similar benchmarks as tER @niveised ) , as provided by Whbkshire
universe consists of the Lipper Foreign Stock Funds Universe, which is comprised of a universe of predefined
AilnternatCaomalorMaud,ti il ARQaepr ndali wen@a | a MddditiEClarmpt e @ rndfishited.a |
Compass is a fund management and consulting tool.

Example

This example is intended to help you compare the cost of investing in IEF with the cost of investing in other mutual
funds. The example assumes that you invest $10rDIBF for the time periods indicated and then redeem all of your

units at the end of those periods. The example also assumes that your investment has a 5% return each year (net of
expenses) and that | EF&s annual 0.80a Althoughp/auraattial costs mayoe e n s e
higher or lower, based on these assumptions, your costs would be as follows:

1 Year 3 Years 5 Years 10 Years
$85 $267 $468 $1,065

The cumulative impact of fees and expenses can substantially reduce acognanith.
The Depart ment DJLO ) haa bpoovided ( & example of the leegm impact of fees at
www.dol.gov/ebsa/publications/401k _employee.html

Principal Investment Strategies

IEF seeks to achieve its investment objective by investing primarily in stocks of companies based in both developed
and developing (emerging) countries. Although there is no strict standard that defines whether a country is considered
to be developed, a gleline is inclusion of that country in the MSCI Europe, Asia, Far East (EAFE) |Eshesrging

markets are generally those with lesdeveloped economies and relatively short operating histories; inclusion of a
country in theMSCI Emerging Markets Indexsi usual ly a good indication of a coc
| EF may also invest in stock index f uRHEITse}, aunbl caky
forward contractsln addition, up to 12% of IEF may be invested fivate equity and private real estate partnerships.

IEF may also hold residual cash which is then invested in SER-is an actively managed investment portfolter

seeks to outperform its performance benchmark, the MSCI All Country World Index (AWJSA IMI, over a

market cycle of three to five years by 2.0% on average per year.
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| EF6s investment managers each have a different manage
equity, growth developed international equity, small dapeloped international equity, and emerging international

equity. The current target allocation for IEF is 43% core international developed equity, 15% growth developed
international equity, 15% small cap developed international equity, 18% emergingaiieal equity, 7%
international REITs and 2% private real estate partnershipss Fund Managemnay change the target allocation from

time to time.

Within IEF, funds are allocated among various investment sizes, styles and investment mdnéeiyésal
investment managers may use qualitative and/or quantitative factors in evaluating the merits of purchasing and/or
selling specific investments and may also use other investment strafHggedvestment advisors managing the
portfolio components of IERave unique performance benchmarks, which they attempt to match or outp@tiesa.
performance benchmarks may be different than the performance benchmark of IEF as a whole.

| EF6s investment program is admi niegytSateneedt andthe Statemental a n c ¢
Admini strative | nvest rneestnentfPolicyd ¥ y o { c b@opedtidnftogethér withthe he i
Fund Manager t GeeeralfBoardd )IEF selects and manages investments in a manner that is consigte a

met hodol ogy termed fASocially Responsible Investing, 0
return, while upholding the social values of the organization administering the investment pil&graarticipates in

the Portfolo Screening, Shareholder Advocacy, Proxy Voting and Emerging Manager Program aspects of Socially
Responsible InvestingRortfolio Screening is the practice of including or excluding securities from an investment
portfolio, based on the Social PrinciplesThe United Methodist ChurctShareholder Advocacy is the practice of
engaging in dialogue with companies to encourage alignment of their business practices with the values of The United
Methodist Church and includes submitting and voting shareholdelutiess. Through Proxy Voting, thé~und
Managervotes its proxies actively, meaning that all issues are evaluated based upon the Social Principles of the
Church, established proxy voting guidelines and corporate governance best prélogdemerging Marger Program
endeavors, other factors being equal, to avramd Managér s i nvest ment managewnedor cont
minority-owned firms or socially proactive investment approaches.

Principal Investment Risks

IEF is designed for investors wiseek longterm investment growth through exposure to companies based in foreign
countries and who are willing to accept the risk of potentially wide fluctuations in the unit price of theAHund.
investments carry some degree of risk that will affecttteel ue of | EFds i nvestments, it
the price of its unitsAs a result, loss of money is a risk of investing in the FuB#.is subject to the following

principal investment risks: market risk, investment style risk, security fepeisk, country risk, currency risk,
derivatives risk, and liquidity risk.

For further di scussion of the Fundds investments stra
Strategies and Principal Investment Risks of the Fundé Internationa | Equity Fundo in the |
Description.

Past Performance

The following bar chart and table provide some indication of the risk of investing in the Fund by
showing changes in the Fundés performance from year
annualrate of return for 1, 5 and 10 years and since its inception compared with those of a blended foreign stock
index (described below), and the meditor a universe of foreign stock fundShe bar chart and table assume
reinvestment of distributionsFund inception for IEF was December 31, 199e IEF balance as of
December 31, 2010 was $2,765.8 millidfistorical returns are not indicative of e performanceReturns earned
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are net of feesThe Fund is neither insured nor guaranteed by the U.S. governr@uana r t er | y updates o
performance are provided by the Fund Managérwww.gbophb.org/sri_funds/performance/historical.aspd
www.wespath.com/funds_services/historical_funds_performdaydie beginning of each February, May, Asgand

November for the prior quarter end.

International Equity Fund

60% 50:5%
35.4%
40%
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-40%

-46.6%
-60%
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Best Quarter: December 31, 1999 32.6%
Worst Quarter: December 31, 2008 -24.1%

Compounded annual Return for

the Periods Ending December 31, 1 year 5 years 10 years Inception
2010, net of fees

International EQUity Fund 16.3% 6.3% 5.4% 7.8%
Blended Foreign Stock Index (1) 12.7% 5.3% 4.9% 5.9%
Lipper International Equity Funds

Universe (2) 12.2% 3.1% 4.2% 5.5%
Number of Funds in Universe 529 275 135 79
Universe Rank of IEF 18% 12% 34% 21%

(1) The benchmark for IEF became the MSCI All Country World Index ex USA IMI (MSCI ACWI ex USA IMI) on January 1,
2008. Prior to 2008, the benchmark was the MSCI All Country World Index ex USA (MSCI ACWI ex USA) as of January
1, 2006. Prioto this date, the benchmark had been the MSCI EAFE Index. The benchmark data reported above is a blend of
the three benchmarks based on the period for which each respective benchmark applies.

(2) Lipper International Equity Funds Universe is a group ohgarable mutual funds to IEF, derived from data supplied by
Wilshire CompassThe Fund Manageiincorporated all mutual funds included in the -pedined Lipper universes of
Al nt ernatdaopn aCo rMudl,t i Al fCtagr nvaatl iucerda la nMultl{&ld pt & roavtt ih@n alo c on

universe.
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Prior to January 1, 2006, IEF was less diversified and managed by just one investment manager and applied an
investment strategy that differs from the current rmuléinager investment strategy, which was agplieginning on

January 1, 2006The following bar chart and table show the annual performance from year to year and the
compounded annual rate of return of the Fund since January 1, 2006 and for returns prior to January 1, 2006, the bar
chart and table shothe annual performance from year to year and the compounded annual rate of return for the
international stock segment of t he Mul t Fupd Manadesrsne t Fun
May 1, 2002 through December 31, 2005, and the iatérn o n a | stock segment of MAF 6
I nvest ment Fund (ADIF), fr om Thatableashows the compodr@let arnlmrraiewofy h A
return for 1, 5 and 10 years compared with those of a custom performance benchhthekrardian for a universe of
international t equity funds.

For purposes of reflecting the historical performance
do not include the annual performance from year to year and the codgubannual rate of return for IEF prior to
January 1, 2008nstead, for the period prior to January 1, 2006, the bar chart and table show the annual performance
from year to year and the compounded annual rate of return of the international stock sefiMéfsand DIF.The

reason for reporting the historical returns in this manner is thefuhd Manageapplied an investment strategy for

the international stock segment of MAF and DIF that is more similar to the strategy that has been applied ¢te IEF sin
January 1, 2006 than the investment strategy used by the Fund prior to January Bp2edally, this similar
strategy provides for broader diversification of the portfolio and includes allocations to portfolios that specialize in
small company stks, developing country stocks (emerging markets), publicly traded real estate investment trusts, and
private real estate and private equity partnershfisteturns for the period prior to January 1, 2006 are calculated
based on the assumption that arriuad operating expenses remain constant at 0.82é.universe used in the table

below is the same universe of international equity funds derived from Wilshire Compass as described above.

IEF Current Strategy
60% 50:5%
39.0%

40%
20.2% 25.4%

0
20.1% 15.9% 16.3%
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-60%
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Compounded annual Return

for the Periods Ending 1 year 5years 10 years
December 31, 2010, net of fees
IEF Current Strategy 16.3% 6.3% 7.1%
IEF Custom Benchmark (1) 12.7% 5.3% 4.9%
Lipper International Equity Funds
Universe 12.2% 3.1% 4.2%
Number of Funds in Universe 529 275 135
Universe Rank of IEF Current

18% 12% 13%

Strategy

(1) The benchmark was the EAFE Net Dividend Index from January 1, 1997 to December 31, 1997, a blend of the MSCI
EAFE and MSCI Emerging Markets Indexes from January 1, 1998 to December 31, 2005, aimel A@sVl ex US
Index from January 1, 2006 to December 31, 2007 and became the ACWI ex USA IMI Index on January 1, 2008.

Management

Investment Adviser

The Fund Manageis the investment adviser to the Fund.

Subadviser

IEF has multiple investmetubadvi sers and
Please see Exhibit 1 for a complete listing of investment managers.

Purchase and Sale of Fund Units

none

of

t hhem

ar e

responsit

There is no minimum investment amount for the FURddemption indrmation is available in the Summary Plan
Description available téarticipants in the various retirement plans offered by the General Bearticipantsmay
redeem units of the Fund by contactmgepresentativehe General Boardnstitutional investos holding units may
redeem units by contacting a representative of Wespath.

Tax Information

IEF does not generally distribute interest payments or other related amounts but rather retains and includes such items

in the

Fundod # thenFindwesesosneake distriblitians, theenerally would not be currently taxable to

Participants since the plans through whidrticipants invest in the Fund are generally tax deferred and would not be
taxable to Institutional Investors or since those entdiestaxexempt.The Fund is potentially subject to Unrelated
ness TaxUBbIbg, | aodprend Manhgetries to avoid incurring UBTI, it is possible that
some investments may generate UBTI. In those cases, the UBTI is paidfunth&anageion behalf of the Fund.

Busi
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Investment Funds Description

Overview of the Funds

This Investment Funds Description includes descriptions dfoll@ving eight funds offered by UMC Benefit Board, Inc.,

an lllinois notfor-profit corporation( t hFend Klanagerd )Short Ter m | nSTéF®9 ) me 1St abl ed Vaiiu
( ®VFo ) , I nfl ati onlPFBN) ot ¢ xiean IFFF@pdneMireteitd p IfARA s ,( ABal anced S
Val ues PIBSYPO FundJ. 8§84 EYSEROt)y aFwdn dl n(tfier nat IEB)al ( eEagqauh t f u rFdu
sometimes be referredFundd loer eiod | iEmdsdi wied wal Ityheadi t he 0

Units of the Funds, excefor SVF, areavailableto annual conferences and other affiliated organizations of the Church

(r ef er rirstdutionad Invassors@ ) ta aeligible plan sponsorslso Institutional Investors, arsbmetimes referred

t o her RlanrSpoasers )fi the fretirement, health and welfare benefit plans and programs for clergy and lay
empl oyees of The United Met hodi st Chiichorlrduditiors units eftthe Fueds, r e f e
except for STIFare available teligible individuat through thePlan Sponsors guch individuals referred to herein as
fiParticipantsd ) Participants may voluntarily contribute monies to the Funds, and certain Participants may also have
pension monies invested in the Funds on their betdiits of STIF are not offered tadividual Participants and are only

offered to Institutional Investors.

The Fund Managefunctions with a related ndor profit corporation, the General Board of Pension and Health Benefits of

The United Methodist Chulnc, Il ncor por at ldirbis Comporatibnioi remids t (otglefundianagerthe h t h e
fiGeneralBoardd )I.n addition, the I1Illinois Corporati oWesgathds) ,e satsab |
a division focused on marketing and seingg Institutional InvestorsCollectively, theFund Manageland the lllinois
Corporation are responsible for the general supervision and administration of pension, disability, death, and health benefit
plans, programs and funds as authorized by the Ge@erdkrence, the highest legislative authority of the Church. The

lllinois Corporation is an administrative agency of the Church and acts as the plan administrator of various pension,
disability, death and health benefit plans, programs and funds of tmetCiihe Fund Managegacts as the trustee of all

monies received, including those received by the FuMtispath acts as the managmr accounts held bynstitutional

Investors.

The Funds are neither insured nor guaranteed by the U.S. goverihen§eurities Exchange Commission has not
approved or disapproved the Funds or passed upon the accuracy or adequacy of this document. Any representation to the
contrary is a criminal offens@his Investment Funds Description includes important informationtaheu~unds that you

should know before investinfou should read this Investment Funds Description and keep it for future referahce.
capitalized terms are defined in the body of this Investment Funds Description and may be further defined gsdéng Glo

of Terms, attached hereto Esghibit 3, or are defined in the Glossary of Terms.

The Fund Manageacts as the investment manager to each Fund and has engaged multiple firms to act as subadviser to the
Funds (theFund Managertogether with the subadi s er s, are ref elnvesemegnt Mamageie)y ei as as
described in more detail below for each Fund under the h

The lllinois Corporationthe Fund Manager and Wespa#iie not registered investment advisers under the Investment
Advisers Act of 1940, as amended, or under any comparable local, state or federal law or statute. The lllinois Corporation,
the Fund Manager, Wespatland the Funds are also not registered asnaestment company under the Investment
Company Act of 1940 in reliance upon an exemption from registration. The lllinois Corpotéoiund Manager,
Wespathand the Funds are not subject to registration, regulation, or reporting under the Investmpah{Act of 1940,

the Securities Act of 1933, the Securities Exchange Act of 1934, or the Investment Advisers Act of 1940. Participants,
therefore, will not be afforded the protections of those provisions of those laws and related regulations.
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This document is wupdated annually and, unless expressly stated, all information is as of
December 31 of the applicable year. For material updates to this document, please visit the
General Board website at www.gbop.org/sri_funds/fundupdates.asp or the Wespath website at
www.wespath.com/research and resources/resources/

Principal Investment Strategies and Principal Investment Risks of the Funds

The Fund Managemay change the investment objective or the principal investment strategies, or both, of the Funds
without the approval of Participandéd Institutional Investordf there is a material change to the investment objective or
principal investment strategy, you should consider whether a Fund remains an appropriate investment fiere/asi no
guarantee that the Funds will achieve their investment objectives.

INVESTMENT PoLicy

Each of the Fundoés investment programs is administer
and the Statement of Admi ni st r intestmeat Pdlicv)e sda fmenth e PGé m e 1y a
The Investment Policy isavail abl e on t h evebsieeat evwvadbophtBavgdJsedFdes/File/
sri/investment_policy.pdfA Fund selects and manages investments in a manner that is consistent with a methodology
ter medl INfSoResaponsi ble I nvesting,0 an investment strat e
upholding the social values of the organization administering the investment pr&yaially Responsible Investing

promotes the values of The UnitedeModist Church through the use of the following five traditional socially
responsible investing tools: Portfolio Screening, Positive Social Purpose Lending, Shareholder Advocacy, Proxy
Voting and Emerging Manager Program.

Portfolio Screening is theractice of including or excluding securities from an investment portfolio, based on the
Social Principles of the ChurclRositive Social Purpose Lending is the practice of investing funds to earn a risk
adjusted market rate of return, while simultaneosslgking to benefit society, such as providing affordable housing,
engaging in community development and offering global microfinance |&aseholder Advocacy is the practice of
engaging in dialogue with companies to encourage alignment of their upiresices with the values of The United
Methodist Church and includes submitting and voting shareholder resolufibraugh Proxy Voting, thé~und
Managerexercises its rights and responsibilities of governance as a shareholder and socially redpeesibleas

part of the ministry of the Churcfihe Fund Managevotes its proxies actively, meaning that all issues are evaluated
based upon the Social Principles of the Church, established proxy voting guidelines and corporate governance best
practicesThe Emerging Manager Program endeavors, other factors being equal, td-awdmiilanagéfy s i nv e st me
management contracts to woraawned or minorityowned firms or socially proactive investment approaches.

For additional information about the differersipects of Socially Responsible Investing, please refer to the Glossary of
Terms of the I nvestment Funds Description and #AAddit
Strategie$ Soci ally Responsible Investingo.

BENCHMARK VERSUS UNIVERSE

Throughout this I nvestment Funds Description, the tern
of each Fun dAlenchneark fs a standard ¢that.investors use to evaluate how well a fund has performed.
Comparing a Fund to thifixed standard allows investors to evaluate how well the fund performed in terms of meeting

its goals, whether the goal was to match returns of the benchmark or to attain a return above the bénohiverke

is a group of comparable funds that haw&nailar investment strategy and similar benchmarks as the subject&und.
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Investment Funds Description

universe comparison is useful because it allows the investor to compare the performance of the subject fund to funds
offered by other providers.

Wilshire Associates, a data provider theFund Managerprovides universe data it receives from a second provider,
Lipper.

SHORT TERM INVESTMENT FUND

Tow High

Relative Level of
Risk/Gain Potential

Overview

The Short Term Investment Fund is an actively managed bond fund that seeks to maximize current income consistent
with preservation of capitalhis type of fund usually ranks low on the risk return spect&inE is designed for low
risk-tolerant Institutional Investors who are reluctant to risk the loss of any capital contributions or accumulated
interest. This Fund isnot directly available to individual Participantidividual Participants, however, invest
indirectly in the Fund when other Funds offered by Fumd Managepurchase units of STIF with residual cash
holdings.

Investment and Performance Objectives

Theinvestment objective of STIF is to maximize current income consistent with the preservation of Tapitalnd

is similar to a traditional money market fund and will hold stemtn fixed income investmentsdowever, the average
maturity of the securiéis held in STIF is greater than the average maturity of securities held in the typical money
market fund.Hence, in periods of rising interest rates, STIF should underperform funds holding investments with
shorter maturitiesHowever, in periods of stablend falling interest rates, STIF should outperform funds holding
investments with shorter maturitieshe performance objective of STIF is to slightly outperform its performance
benchmark, the Bank of America Merrill Lynch\Bonth Treasury Bill Index.

Principal Investment Strategies

The Fund Manageacts as the investment manager to STIF and has engaged BNY Mellon Cash Investment Strategies
to act as subadviser to the FuBNY Mellon Cash Investment Strategies manages STIF with the same investment
style and discipline that it applies to other short term account balances held in other Funds offereéumngd the
Manager ST Fo s hol di ngs i nclude g ooraterbondg nternatonatl fixea gneome y b ¢
securities, commercial paper, certificates of deposit, and other similar types of investmedtition, at any given

time, the Investment Managers of each of the other Funds offered BurideManagewill hold residual cashAt the

end of each day, the residual cash from each of the other Funds is invested i®BFIis designed to maintain

liquidity to ensure availability of cash for withdrawals.

The Fund seeks diversification across sectors, induss&sns, and credit qualityhe individual security quality can
range from AAA to A, though the Fund may hold lower rated securities from time toRonée Fund as a whole, the
combined holdings of securities from one issuer, not including TH&suies and government agency securjtiesy
not constitute more than 10% of the Fund or $20 million, whichever is gréatedollar weighted average life for the
Fund may not exceed 1.5 years, and no instrument with a maturity greater than 3.1 yeanistésiper
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The Investment Manager may apply qualitative and/or quantitative factors in evaluating the merits of purchasing
and/or selling specific securities. The Investment Manager may also potentially apply other investment strategies to
increase ordecreae STl F6s exposure to changing securi Because pri c
the Investment Manager is making active investment management decisions and may hold securities that are not in the
Fundos per f or man c eoldbsech sdrurites Usingoar differemtyallotation than the performance
benchmark, there is a risk of underperformance versus the benci8nark. F6s i nvest ment perfor
less than that of its performance benchmark due to expenses of the Fundtth mi ng of the Fundo
securities (including timing factors due to cash flows in and out of the Fund), and differences in how and when the
Fundds units and index are valued.

The Investment Managers of STIF are required to conduct the irueisoh STIF assets in accordance with the
Investment PolicySTIF selects and manages investments in a manner that is consistent with Socially Responsible
Investing.STIF participates in the Portfolio Screening and Proxy Voting aspects of Socially Respémgsting.

Principal Investment Risks

STIF is subject to risks inherent in the fixed income marget.| F6s wunit value changes dz¢
values of the securities which STIFowisT | F6s wunit value may iimeperodthatanor de
investor owns units of STIAhis means that an investor may experience gains or losses on an investment iniSTIF.
possible to lose money by investing in STHactors that may influence the value of SoWwned securities, and,

hene, STIFO6s unit value, include:

Market Risk STIF invests in publicly traded securities, which are subject to price fluctuation based on many
economic, political, regulatory and other factors.

Investment Style Risk and SecuBiyecific RiskThe value éan individual security or a class of securities may
undergo price changes that are different and potentially more volatile than that of the market as a whole; among other
factors, security price changes may be influenced by the ability of a securdy isuay interest or dividends on the
security.

Credit Risk A borrower or an issuer of debt securities may not fulfill its financial obligations in the repayment terms
of that security.

Interest Rate RisSiSTI F6s return i s a pallbyeal aof theifivestmengs héldnby tha Feslt r at e
the older investments in the Fund mature, they are replaced with new investments with then current interest rates.
These new investments may have interest rates that are lower than the maturing insestmen

Liguidity Risk.This risk is reflected by the market price that is available to liquidate investments in order to meet
withdrawal demands by Institutional Investofstedemption requests are high, the Fund may incur a cost to liquidate
sufficient investments to meet redemption requebtgesting in a minimum of cash and cash equivalent securities
reduces the need to sell investments.
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Disclosure of Portfolio Holdings

I nformati on concerning t he Fundods portf ol websitelato| di ng
www.gbophb.org/UserFiles/file/sri/holdings/fund45.p4f compl et e 1 i sting of the Fund:
end of each quartés posted on thevebsiteapproximately 30 days after the end of the quanter remains posted until

replaced by the information for the succeeding qualtteaddition, from time to time (for example, during periods of

unusual market conditions), additional information rdgeg theFund Managéfs i nvest ment s wi | | k
main page of the General Boardnd Wespattwebsites and on the lead page of the investments sectioeaoh
website

STABLE VALUE FUND

&)

Low High

Relative Level of
Risk/Gain Potential

Overview

The Stable Value Fund is an actively managedd income fund that seeks to preserve capital and earn current
income. This type of fund generally ranks low on the figturn spectrumSVF is designed for low ristolerant
investors who are reluctant to risk the loss of any capital contributicascamulated interes&VF is only available to
individual Participants.

Investment and Performance Objectives

The investment objective of SVF is to preserve capital and to earn current income by investing in a portfolio of
investment grade fixed incomeeaurities and principal protection contracBespite the objective of capital
preservation, the risk of capital loss is not completely elimindtkd.performance objective of SVF is to earn a stable
fixed income return, comparable to returns earnedrifasi funds with similar investments anddomparableeturns

earned by its performance benchmark, the Bank of America Merrill Lynch WrappeWehr Government/Credit
Index .

Principal Investment Strategies

The Fund Manageacts as the investment maea to SVF and has engaged BNY Mellon Cash Investment Strategies
to act as the overall subadviser to the Furtte Fund Managehas also contracted with multiple investment firms to
manage the underlying SVF assets.

SVF seeks to preserve capital, whalgrning current income higher than that of money market fuka=rdingly, the

Investment Manager invests in a broad range of high quality investment grade, fixed income instrlinesats.

include U.S. government and agency bonds, corporate bonds, nesitgesgebacked securities and other similar

types of investment&Even t hough SVF6s strategy requires that all
grade, SVF is not required to liquidate fixed income securities that later fall belownevesjradeLoans originated

through theFund Managér s Posi ti ve Soci al PSRy )p,o s@&n Liemvé saitgmePnm to gp raang
housing, charter schools, community facilities and microfinamag;, also be included in SVP.| ease sele fAAdd
I nf ormation About the Fund®osPtiwmei faci ahvestmest 8HEene
information.
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BNY Mellon Cash Investment Wiy Goitegsioe s weéentherhsi ghhtyo rao
institutions and risurance companie3hese contracts seek to insulate SVF from interest rate risk, by guaranteeing
redemption of the principal of the underlying fixed income securities at par value (the maturity value of the securities
purchased)The financial institutioa and insurance companies contracted by BNY Mellon Cash Investment Strategies

for SVF, and theiratings, are provided by theund Managep n  t h e Ge nwebsidat wBvaghaplbdrg)/
sri_funds/funds/svfins.aspSVF has contractual relationships witipproximately 10 financial institutions and
insurance companies, which through December 31, 2010 have been+tated Aabove by Standard &
above by Wkp Gahtyabts provide protectiaif principal from changes in interest rates, thay do not

insure against a loss of principal value resulting from a negative credit event of the issuers of the underlying securities,
such as credit downgrading and bankruptcy.

The Investment Manager may apply qualitative and/or quantitative factorsaluating the merits of purchasing
and/or selling specific securities in SVFe Investment Manager may also apply other investment strategies to adjust
SVF6s exposure to changing security pBecaosele Ineestmeott h e r

Manager is making active investment management deci si
performance benchmark or may hold securities in a different allocation than the performance benchmark, there is a risk
of underperforrance versus the benchma®.V F 6 s i nvest ment performance may
performance benchmark due to expenses of the Fund, t
(including timing factors due to cash flowsintoandouof t he Fund), and differences

and benchmark are valued.

The Investment Managers of SVF are required to conduct the investment of SVF assets in accordance with the
Investment PolicySVF selects and manages investmenta imanner that is consistent with Socially Responsible
Investing.SVF participates in two aspects of Socially Responsible Invedtiogfolio Screening and Positive Social
Purpose Lending.

Principal Investment Risks

The Investment Managers direct thegstment of Fund assets in a manner that minimizes, but does not completely
eliminate, risk of principal los#\lthough theFund Manageendeavors to maintain a constant unit price of $1.00, there
is the possibility that a Participant will lose money byesting in SVF.Investment risks may include but are not
limited to:

Credit Risk SVF invests in diversified portfolios of investment grade bonds. The Fund may occasionally hold below
investment grade bonds in the event of a ratings downgHuamsever, Investment Managers are not permitted to
purchase below investment grade bondsap Contracts do not protect SVF from negative credit events in bond
portfolios. In the event of a bond portfolio negative credit event, such as a default, SVF risks agdasipél or a

lower Monthly Crediting Rate.

Guaranteed | nvest me nThe cl€iworthiess of tWrap(ContattsGsalgpendent ob te.
financial health of the underlying insurefese companies must maintain sufficient capital to conivitlctthe Fund

Managerto provide Wrap Contracts, which are a form of insurahcdifficult economic times, these companies may

be less willing or lack the capacity to issue new Wrap Contréloese contracts ensure that Participants will be able to
withdraw the full value of their contributions and accul
insufficient to fulfildl the Fundds obligations. An ad
related to stablgalue fund practicesThese conventions are subject to ongoing interpretation and potential change by
such accounting organizations as the Financial Accounting Standards Board and the American Institute of Certified
Public Accountants.
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Interest Rate Rislk VF6s return is a blend of the interesAs rates:s
the older investments in the Fund mature, they are replaced with new investments with then current interest rates.
These new investments may have interestrttat are lower than the maturing instruments.

Liquidity Risk This risk is reflected by the market price that is available to liquidate investments in order to meet
Participant withdrawal demands.redemption requests are high, the Fund may incursa o liquidate investments
sufficient to meet redemption requests, and such cost may be reflected in a lower Monthly Creditinth®ate.
portfolio maintainsa minimum amount of cash and cash equivalent securities to reduce the need to sell investments.

Prepayment RiskSome fixed income instruments can be prepaid, which may result in an early unscheduled return
of principal.When principal is returned early, future interest payments will not be paid on that part of the principal, and
reinvestment risk imtroduced since interest rates may have declined since the original purchase of the bond.

Disclosure of Portfolio Holdings

I nformati on concerning t he Fundods portf ol wabsitetato!l di ng
www.gbop.org/UserFiles/filefgholdings/fund41.pdfA compl et e | i sting of the Fundos
of each quarteis posted on thevebsiteapproximately 30 days after the end of the quaatet remains posted until

replaced by the information for the succeedingregr.In addition, from time to time (for example, during periods of
unusual mar ket conditions), additional information r e
mai n page of t websiteaa nrethre fehd p&ye @ thadadtreents section of thveebsite

Lo High

INFLATION PROTECTION FUND

Relative Level of
Risk/Gain Potential

Overview

The Inflation Protection Fund invests approximately 90% of its assets in fixed income instruments and approximately
10% in commodities futures contracis.employs a combination o&ctive and passive investment management
strategiesThis type of fund generally ranks relatively low on the spectrum of risk and return. IPF is designed for risk
averse investors who wish to obtain letegm protection from the loss of purchasing powee do inflation but are

willing to incur some shotterm losses of principal.

Investment and Performance Objectives

The investment objective of IPF is to provide investors with current income and to protect principal from loss of
purchasing power due toflation through investment in government issueflation protected securities, inflation
sensitivecommoditiesvia futures contracts, as well as cash and cash equivalérgerformance objective of IPF is

to outperform the investment returns of iexformance benchmark, the Barclays Capital U.S. Government Inflation
Linked Bond Index, over a market cycle (three to five years) by 0.25% on average per year.
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Principal Investment Strategies

The Fund Managegacts as the investment manager to IPF andehgaged multiple investment managers to act as
subadviser to the Fund.

IPF seeks modest current income while preserving cafike. investment portfolio consists primarily of U.S. and
international governmenssued inflation protected securities, cootities futures contracts, cash and cash
equivalents, which are designed to protect investors from inflation, and in the case of govéssnaehsecurities, are

normally backed by the credit of the issuing governmient.example, U.S. inflation protectsecurities are known as

u. s. Treasury | nfl aflPS®nTIPB have aface eathe db $1¢000r hadfixed coupgnirate

(interest rate), and mature on a specified date in the fubemiannually, the U.S. Department of Treasury pags th

interest rate stated on the bond and increases or decreases the value of the bond based on the change in the Consume
Price QPbdex a(fimeasure of inflation i s Spedfidallypfgrthé gumosd). S .

of TIPS, the CPI idex used is the neseasonally adjusted U.S. City Average All Items Consumer Price Index for All

Ur ban ConGPuuogr,s pul i shed monthly by the U.S. Departr
( BLSO )If there is a decrease in the @PR] the U.Sgovernment will lower the price of the bond but will never lower

the price below the par value of the security. TIPS are backed by the full faith and credit of the U.S. government.
International inflation protected securities are structured in a manretipsimilar to TIPS but are issued and backed

by the respect ilRFetrivesacmhdld iGflatioropuotedted seewsities with an average maturity of about

ten years, similar to that of its performance benchmiarR. F6 s i nv e st malsotinclpde upttd I®% ofo may
commodities futures contracts, as well as cash and cash equivalents.

Individual Investment Managers apply qualitative and/or quantitative factors in evaluating the merits of purchasing
and/or selling specific securities. The éstment Manager may also potentially apply other investment strategies to
increase or decrease | PFb6s exposure to changi ihg secu
Investment Manager makes active investment decisions and may boldrsé t i es t hat are not in
benchmark. This is particularly the case for IPF, which invests in global inflataiected securities yet has a
benchmark that includes only domestic inflatimmotected securities. In addition, the Invesht Manager may not

hold all the securities that are in the performance benchmark or may hold such securities using a different allocation

than the performance benchmar k. Hence, there is a risk
investment performance may also be less than that of its performance benchmark due to expenses of the Fund, the
timing of the Fundébés investment in portfolio securit.i
Fund), and differencesmow and when the Fundds units and index are

The Investment Managers of IPF are required to conduct the investment of IPF assets in accordance with the
Investment PolicylPF selects and manages investments in a manner that is consisteouidlly Responsible
Investing.IPF participates in the Portfolio Screening aspect of Socially Responsible Investing.

Principal Investment Risks

I PF is subject to risks inherent in the domeshanges and
daily based on the market values of the securities wh
the time period that an investor owns units of IPF. This means that an investor may experience gains or losses on an
investment in PF. It is possible to lose money by investing in IPF. Factors that may influence the valueowii&d-
securities and, hence, |l PF6s unit value, include:
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Market Risk IPF invests in publicly traded securities, which are subject to price fluctuations basgwny
economic, political, regulatory and other factdrsaddition, the commodities portion of the portfolio may experience
significant fluctuations in value during times of volatile commodities prices.

Investment Style and Securiipecific RiskThe value of an individual security or a class of securities may
undergo price changes that are different and potentially more volatile than that of the market as a whole; among other
factors, security price changes may be influenced by the ability afusityeissuer to pay interest or dividends on the
security.

Credit Risk A borrower or an issuer of debt securities may not fulfill its financial obligations in the repayment terms
of that security

Country RiskSecurities issued in other countries arbjsct to risks specific to the policies and economic conditions
in those countries.

Currency RiskThe value of the currency in which the security is denominated may increase or decrease in relation
to the U.S. dollar, resulting in a corresponding desgaa increase in the U.S. dollar value of assets held and proceeds
received.

Derivatives RiskDerivatives are subject to price fluctuation that may differ from that of the securities or entities that
underlie the derivatives.

Interest Rate Riskhe walue of inflation protected securities, and therefore the value of IPF, is subject to variation

in real interest rates (interest rates adjusted for the effect of inflation). If investor expectations for real interést, rate

the price of inflation practed securities (and therefore the price of IPF which is comprised of inflation protected
securities) will fall. Changes in the relationship between short term and long term interest rates may also affect the
value of inflation protected securities.

Deflation Risk Depending on the issuing country, the face value of an inflation protected bond
could either fall below its par value or decline in value to its par value. The unit price of IPF reflects such
increases and decreases of the face value of thaerlying securities. For a history of changés

the Consumer Price Index, please see thebsite of the BLS at http://data.bls.gov/PDQ/servlet/
SurveyOutputServiet?request action=wh&graph_name=CU_cpibrief

Liquidity Risk.This risk is reflected by thmarket price that is available to liquidate investments in order to meet
withdrawal demands by investoi§.redemption requests are high, the Fund may incur a cost to liquidate sufficient
investments to meet redemption requests.

Disclosure of Portfolio Holdings

I nformation concerning the Fundos por &anfl Weéspattwellsislad i ng s
www.gbop.org/UserFiles/file/sri/holdings/fund32.p&f compl et e | i sting of the Fundos
of each quarter is posted bothwebsites approximately 30 days after the end of the quartet remains posted until

replaced by the information for the succeeding qualreaddition, fom time to time (for example, during periods of

unusual market conditions), additional information regardingFined Manage&fr s i nvest ment s wi | | k
main page of the General Boaadd theWespathwebsites and on the lead page of the investrsesgction of the
websites.
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FIXED INCOME FUND

22

Lo High

Relative Level of
Risk/(Gain Potential

Overview

The Fixed Income Fund is comprised of fixed income instrumants employs various investment management
strategiesBond funds are generally in the moderate range on theeigkn spectrum. FIFsidesigned for investors

who seek a greater portion of their investment return from current income, but exhibit willingness to incur some risk
for the potential of modest capital appreciation.

Investment and Performance Objectives

The investment objecte of FIF is to earn current income by primarily investing in a broad mix of fixed income
instruments. The performance objective of FIF is to outperfornmtrestment returns of its performance benchmark,
Barclays Capital U.S. Universal Index excluding m@@ageBacked Securitigs over a market cycle (three to five
years) by 0.5% on average per year.

Principal Investment Strategies

The Fund Managegacts as the investment manager to FIF and has engaged multiple investment managers to act as
subadviser téhe Fund.

FI'F seeks high current income while preserving capita
fixed income instruments such as U.S. government and agency bonds, corporate bonds,-baukgaigeecurities and
assetbacked scurities. The corporate bonds held are primarily of companies that are domiciled in tféRh&y

also hold up to 20% of its value in bonds with a rating below investment grade and up to 20% of its value in foreign
bonds denominated in currencies ottieem the U.S. dollaBelow investment grade exposure may exceed the 20% cap

in periods of economic distredaF will also hold participation interests in loans secured by mortgages and other types

of affordable housing loans initiated through Ewend Managed s Posi ti ve Soci al Purpose L
AAddi ti onal I nformation About t hie PoditivenSbsiad Pupasé heading a | I
Programodo for further information. I ncordratts.FIR strives to hokll F ma

bonds with an average maturity of approximately seven years, similar to that of the performance benchmark.

Within FIF, funds are allocated among investment types, styles, and Investment Managers. Allocation decisions are
guided by the Investment Policindividual Investment Managers may apply qualitative and/or quantitative factors in
evaluating the merits of purchasing and/or selling specific investments. Individual Investment Managers may also
potentially apply otherinvésme nt strategies to increase or decrease F|
factors that affect security valuehe specific strategies used depend on whether an Investment Manager is under a
mandate to actively manage or passively mamagestments.

Some Investment Managers in FIF attempt to slightly outperform the returns of their individual performance
benchmarksBecause it is difficult to hold all of the securities in the individual performance benchmarks, these
Investment Managermay replicate characteristics of the benchmark, such as types of bonds, interest rate, credit
quality and maturityOther Investment Managers attempt to meaningfully outperform their individual performance
benchmarksThese Investment Managers have ddférperformance benchmarks than FIF as a whole, make active
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investment decisions, and may hold securities that are not in their individual performance benchmarks. In addition,
these Investment Managers may not hold all the securities that are in thduatjperformance benchmarks or may
hold securities using a different allocation than the individual performance benchmarks. Hence, there is a risk that FIF

will underperform its overall benchmark.] F6s i nvest ment perf or maitagedormamyg al s
benchmark due to expenses of the Fund, the timing of
factors due to cash flows in and out of the Fund), an
valued.

The Investment Managers of FIF are required to conduct the investment of FIF assets in accordance with the
Investment PolicyFIF selects and manages investments in a manner that is consistent with Socially Responsible
Investing. FIF participates in threaspects of Socially Responsible Investifgrtfolio Screening, Positive Social
Purpose Lending, and Emerging Manager Program.

Principal Investment Risks

FI'F is subject to risks inherent in the dketvaluesrofithek et .
securities which FIF owns. FI F6s unit value may increa
of FIF. This means that an investor may experience gains or losses on an investment in FIF. It is possiblerieyose m

by investing in FIF. Factors that may influence the value ofdccflikned securi ti es, and, hence

Market Risk FIF invests in publicly traded securities, which are subject to price fluctuation based on many
economic, politich regulatory and other factors.

Investment Style and SecurBpecific RiskThe value of an individual security or a class of securities may
undergo price changes that are different and potentially more volatile than that of the market as a wholeth&mong
factors, security price changes may be influenced by the ability of a security issuer to pay interest or dividends on the
security.

Credit Risk A borrower or an issuer of debt securities may not fulfill its financial obligations in the repayrest t
of that security.

Country RiskSecurities issued in other countries are subject to risks specific to the policies and economic conditions
in those countries.

Currency RiskThe value of the currency in which the security is denominated may ircoeatecrease in relation
to the U.S. dollar, resulting in a corresponding decrease or increase in the U.S. dollar value of the assets held and
proceeds received.

Derivatives RiskDerivatives are subject to price fluctuations that may differ from thbseecsecurities or entities that
underlie the derivatives.

Interest Rate RisKhe price of securities is often affected by general changes in interest rate levels. For instance, a
rise in interest rates generally causes bond prices to dec@as®esn the relationship between short term and long
term interest rates may also affect the value of fixed income securities.

Liquidity Risk Many alternative investments, such as affordable housing loans, cannot be sold in public markets.
Recognizing valuérom such investments usually depends upon repayment at maturity or finding a private buyer.
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Prepayment RiskSome fixed income instruments can be prepaid, which may result in an early unscheduled return
of principal.When principal is returned early, tut interest payments will not be paid on that part of the principal, and
reinvestment risk is introduced since interest rates may have declined since the original purchase of the instrument.

Disclosure of Portfolio Holdings

Information concerningthE undoés portfolio hol di ngs andsWespathwebditeadt| e on
www.gbop.org/UserFiles/file/sri/holdings/fund30.p&f compl et e | i sting of the Fundos
of each quarteis posted orboth websites approximagly 30 days after the end of the quadad remains posted until

replaced by the information for the succeeding qualrteaddition, from time to time (for example, during periods of

unusual market conditions), additional information regardingRined Manageé s i nvest ment s wi | | k
main page of the General Boadd Wespathvebsites and on the lead page of the investments section af¢hsites.

e

L High

MULTIPLE ASSETFUND

Relative Level of
Risk/(Gain Potential

Overview

The Multiple Asset Fund is a balanced, broadly diversifiedltiple-assetclass fund of funds that holds units in four
other Funds. Balanced funds generally rank moderate to high on theettisk spectrum. MAF is designed for
investors with a relatively long time horizon who seek kgmgn investment growth anddome from exposure to a
broadly diversified portfolio. Investors in MAF should be willing to experience some fluctuations in the value of the
Fund, though not as much as from holding a fund comprised exclusively of common stocks.

Investment and Performarce Objectives

MAFO6s investment 0 b j e-tedmi investmentsreturns, inciuaingi coriezt éncomeo and) capital
appreciation, while reducing shdgrm risk by investing in a broad mix of investments. The performance objective of
MAF is to outgerform the investment returns of its performance benchmark (45% Russell 3000 Index, 20% MSCI
ACWI ex USA IMI, 25% Barclays Capital U.S. Universal Index excluding Mortgage Backed Securities, and 10%
Barclays Capital U.S. Government Inflatibinked Bond Ineéx) by 0.8% on average per year (net of all fees) over an
extended investment cycle (10 to 20 years).

Principal Investment Strategies

TheFund Manageaect s as the investment manager to MAF and man
Funds offeredy theFund Manager

MAF is comprised of the following prspecified allocation of four other Funds: 45% U.S. Equity Fund, 20%
International Equity Fund, 25% Fixed Income Fund, and 10% Inflation Protection Fund. The actual allocation will
likely not corform to the prespecified mix due to market fluctuations. However, fued Managewill periodically
rebalance MAF back to the pspecified mix when the actual holdings fall outside of a specified rah@e.Equity

Fund holdings will be rebalanced ife fall outside of a range of 48B% of MAF; International Equity Fund holdings
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will be rebalanced if they fall outside of a range of2Z% of MAF; Fixed Income Fund holdings will be rebalanced if
they fall outside of a range of Z¥% of MAF; and Inflatbn Protection Fund holdings will be rebalanced if they fall
outside of a range of-82% of MAF. During aberrant market conditions, theand Managemay temporarily elect to
suspend rebalancing back to the-ppecified mix.The Fund Managewill resume rellancing once market conditions
have improved.

In determining these asset allocation guidelines, consideration was given to the general ratlatednpurpose of

most MAFRinvested funds, including diversification, the relatively long time horizontaedelatively highexpected

return normally associated with such funds. Consideration was also given to the typical asset allocation of other similar
funds.

Some of the underlying active Investment Managers of the Funds in which MAF invests make raetsiment

decisions and may hold securities that are not in their individual performance benchmarks. In addition, these
Investment Managers may not hold all the securities that are in the individual performance benchmarks or may hold
securities using a dérent allocation than the individual performance benchmarks. Hence, there is a risk that MAF will
underperform its overall benchmaitdAF&6s i nvest ment performance may al so
benchmark due to expenses of the underlying &us |, the timing of the underl ying
(including timing factors due to cash flows in and out of the underlying Funds), and differences in how and when the
underlying Funds6é wunits and index are valued.

The Investment Managerd MAF are required to conduct the investment of MAF assets in accordance with the
Investment PolicyMAF selects and manages investments in a manner that is consistent with Socially Responsible
Investing. Through its underlying Funds investments, MAF mdptites in all five aspects of Socially Responsible
Investing: Portfolio Screening, Positive Social Purpose Lending, Proxy Voting, Shareholder Advocacy and Emerging
Manager Program

Principal Investment Risks

Given the broad array of asset classes imwhh  MAF&6s wunderlying Funds invest,
performance of the Fund. MAF®6s wunit value changes dail
MAF owns. MAF6s unit value may i ntharae emwsor avns udite of MAFa s e d

This means that an investor may experience gains or losses on an investment in MAF. It is possible to lose money by
investing in MAF. Factors that may influence the value of the underlying Funds in which MAF investseand,
MAFds unit value, include:

Market Risk The underlying Funds in which MAF invests trade in publicly traded securities, which are subject to
price fluctuation based on many economic, political, regulatory, and other factors.

Investment Style @nSecuritySpecific RiskThe value of an individual security or a class of securities may
undergo price changes that are different and potentially more volatile than that of the market as a whole; among other
factors, security price changes may be infeezhby the ability of a security issuer to pay interest or dividends on the
security.

Credit RiskA borrower or an issuer of debt securities may not fulfill its financial obligations in the repayment of that
security.

Country RiskSecurities issued iather countries are subject to risks specific to the policies and economic conditions
in those countries.

V1101 Revised: 082611 52



Investment Funds Description

Currency RiskThe value of the currency in which the security is denominated may increase or decrease in relation
to the U.S. dollar, resulting ia corresponding decrease or increase in the U.S. dollar value of the assets held and
proceeds received.

Deflation Risk Depending on the issuing country, the face value of an inflation protected bond could either fall
below its par value or decline in v to its par value.

Derivatives RiskDerivatives are subject to price fluctuations that may differ from those of the securities or entities that
underlie the derivatives.

Interest Rate RisKhe price of securities is often affected by general crmingiterest rate levels. For instance, a
rise in interest rates generally causes bond prices to decrease. Changes in the relationship between short term and long
term interest rates may also affect the value of securities.

Prepayment Risksome fixedincome securities can be prepaid, which may result in an early unscheduled return of
principal. When principal is returned early, future interest payments will not be paid on that part of the principal, and
reinvestment risk is introduced since interegtganay have declined since the original purchase of the bond.

Liquidity Risk Many alternative investments, such as affordable housing loans, and private equity and private real
estate partnerships, cannot be sold in public markets. Recognizing vatusuch investments usually depends upon
repayment at maturity or finding a private buyer.

Disclosure of Portfolio Holdings

I nformation concerning the Fundos por éanfl Weéspattwellsisslad i ng s
www.gbophb.org/Useiifes/File/sri/holdings/fund10.pdA compl et e | i sting of the Fund
end of each quartés posted on thevebsites approximately 30 days after the end of the quatet remains posted

until replaced by the information for theieeding quartedn addition, from time to time (for example, during

periods of unusual market conditions), additional information regarding-tinel Managé&k s i nvest ment s
posted on the main page of the General Barddhe Wespativebsites and a the lead page of the investments section

of thewebsites.

BALANCED SocIAL VALUES PLus FUND

e

Luver High

Relative Level of
Risk/(Gain Potential

Overview

The Balanced Social Values Plus Fund is a balanced investment fund, comprised of a broadly diversified group of
investment assetsjith an added emptsis on the Socially Responsible Investing objectives of the Chiirpbrtion

of the Fund is passively managed and a portion of the Fund is actively maihgedype of fund is generally
characterized as moderate to high on thengslrn spectrum. BSW'is designed for investors who:

¢ Have a relatively long time horizon;
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e Seek longterm investment growth and income from exposure to a diversified portfolio comprised of stocks, bonds
and cash instruments;

e Are willing to experience fluctuations in the valoé the Fund, though not as much as from holding a Fund
comprised exclusively of common stocks;

o Desire to significantly limit exposure to military contractors or direct obligations of the U.S. government;

e Seek additional social screening for compamiéth positive environmental, social and governance records; and/or

o Would like to more actively support Socially Responsible Investing through the investment in affordable housing
mortgages.

Investment and Performance Objectives

BSVPO6s i nvesdim®ordrn carlenft éncommé and capital appreciation by investing in a broad mix of
investments with added emphasis on the Socially Responsible Investing objectives of the Church. The performance
objective of BSVP is to produce a return that, on avemgeeeds that of its custom benchmark (60% FTSE KLD 400
Social Index, 30% Barclays Capital Fixed Rate Mortgage Backed Securities Index and 10% Bank of America Merrill
Lynch 3Month Treasury Bill Index) by 0.1% per year over a market cycle (three to five)yea

Principal Investment Strategies

The Fund Managemcts as the investment manager to BSVP and has engaged Northern Trust Global Investments
(NTGIoO) to act as subadviser to the equity portion of ¢t}

BSVP is a balanced fund, which strives rtmximize longterm investment returns while reducing skerm risk
through the wuse of diversification. BSVP6s equity co
( MSCIKLD4000) and the fixed income c¢ o mpFom danageliss Peaocstiitvievley S
Pur pose LendIiP8R)B8MUPoig designed (ofioutperform a mix of commonly recognized indices
representing the performance of the U.S. stock and bond maBi8&¢® provides additional investment screening for
investorswho, due to personal convictions, wish to avoid investments in companies and other entities that fund
military operations.

BSVP strives to adhere to the following parameters set forth in the Investment Policy:

e The Fund shall be a balanced fund of fbtedome securities, equitype securities and sheerm securities. The
target allocation shall be 60% equities, 30% fixed income and 10%tshortinvestmentsWe may change the
target allocation from time to time.

e In order to limit exposure to militargontractors and direct obligations of the U.S. government, the following
securities are to be excluded from investment:

e The currently listed and published top 100 companies receiving the largest dollar volume of prime contract awards
from the Departmertf Defense related to the production and distribution of military armaments.

* Any company with an identifiable Department of Defense contract award related to the production and distribution
of military armaments i f t haense coatragisangyodssevanaes is largeotfian D e p
5%.

¢ Any company with an identifiable nuclear weapons contract.

e U.S. Treasury Securitigexcept when held in the Short Term Investment Fund)

e The Fund shall seek investments with positive social impact ab aspossible and consistent with the Investment
Policy.
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Note that t he Fu#edmirvestménts @targeted ab 10%)tisanvestadanr SSTHE is not managed
with the same screening guidelines used for BSVP.

Beginning October 1, 2007, theind Manageengaged the services of NTGI. NTGI manages the equity portion of the
Fund as an index fund which reduces the Fundbés perfor
Fund expenseShe Fundos equity hol4D0. fhg MSONKLD 408 is knovinm@amolgSsaclally K L D
responsible investordt. is similar to the S&P 500 in that it holds the stocks of approximately 250 large companies also
held by the S&P 500 and 150 smaller companies. The MSCI KLD 400 is unique becauséiam éolcexcluding
companies that derive 116% or more of revenues from alcohol, tobacco, weapons, and other products and services
prohibited by the Social Principles, it also screens for companies that have positive environmental, social, and
governancerecords. TheFund Managercontinues to internally manage the fixemtome component of BSVP by

holding loans originated through thend Managér s Posi ti ve Soci al Purpose Lendin

BSVP6s investment perfor man cancerbanghmérledud te exgensestofahe Fundy the o f
timing of the Fundods investment in portfolio securit.i
Fund), and differences in how and when the Fundos unit

The Investnent Managers of BSVP are required to conduct the investment of BSVP assets in accordance with the
Investment PolicyBSVP selects and manages investments in a manner that is consistent with Socially Responsible
Investing.BSVP participates in all five aspts of Socially Responsible Investing: Portfolio Screening, Positive Social
Purpose Lending, Shareholder Advocacy, Proxy Voting and Emerging Manager Program.

Principal Investment Risks

Given the broad spectrum of asset classes in which BSVP invesig rislafactors can impact the performance of the
Fund. BSVPO6s wunit value changes daily based upon the n
value may increase or decrease during the time period that an investor owns units of BBMRedns that an

investor may experience gains or losses on an investment in BSVP. It is possible to lose money by investing in BSVP.
Factors that may influence the value of BSYRvned securities and, hence, BSVPOs

Market Risk BSVP invests in publicly traded securities, which are subject to price fluctuation based on many
economic, political, regulatory and other factors.

Investment Style and Securpecific RiskThe value of an individual security or a class of securitiey

undergo price changes that are different and potentially more volatile than that of the market as a whole; among other
factors, security price changes may be influenced by the ability of a security issuer to pay interest or dividends on the
security.

Credit RiskA borrower or an issuer of debt securities may not fulfill its financial obligations in the repayment of that
security.

Interest Rate RisKhe price of securities is often affected by general changes in interest rate levels. For instance, a
rise in interest rates generally causes bond prices to decrease. Changes in the relationship between short term and long
term interest rates may also affect the value of securities.

PrepaymenRisk Borrowers can potentially prepay loans originated thhothe PSP, which may result in an early

unscheduled return of principahccordingly, the Fund will not receive future interest paymeHence, the Fund is
exposed to reinvestment risk as interest rates may have declined since the original purchdsmndf th
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Liguidity Risk Many affordable housing loans cannot be sold in public markets. Recognizing value from such
investments usually depends upon repayment at maturity or finding a private buyer.

Diversification Risk Socially Responsible Investinmay limit the universe of potential investments, thereby
potentially limiting available investment returns in comparison with other balanced funds.

Disclosure of Portfolio Holdings

I nf ormati on concerning t he Fundds Generalt Board website &to | d i n ¢
www.gbophb.org/UserFiles/File/sri/holdings/fund50.p8f c ompl et e | i sting of the Fund
end of each quartés posted on thevebsiteapproximately 30 days after the end of the quarter and remains pasited

replaced by the information for the succeeding qualtteaddition, from time to time (for example, during periods of

unusual market conditions), additional information regardingFined Managégfr s i nvest ments wi | | k
main page of th& e n e r a | weBsiteand drbtte lead page of the investments section af¢hsite

U.S.EQuiTY FUND

Low High

Relative Level of
Risk/Gain Potential

Overview

The U.S. Equity Fund is comprised primarily of U.S. stocks and stock index futures and employs a combination of
active and passivenvestment management strategieAs of December 31, 2010, stocks and stock index futures
represented approximately 90% of USEStock funds generally rank high on the rigkurn spectrum. USEF is
designed for investors who seek letegm investment grotl through exposure to the broad U.S. stock market and
who are willing to accept the risk of potentially wide fluctuations in the unit price of the Fund.

Investment and Performance Objectives

The investment objective of USEF is to obtain ldagn capial appreciation by investing in a broadly diversified
portfolio that includes stocks of companies primarily domiciled in the U.S. and traded on a regulated U.S. stock
exchangeThe performance objective of USEF is to outperform the investment returisspefribormance benchmark,

the Russell 3000 Index, over a market cycle (three to five years) by 0.75% on average per year.

Principal Investment Strategies

The Fund Manageacts as the investment manager to USEF and has engaged multiple investment naeayas
subadviser to the Fund.

USEF seeks lorterm capital appreciation through exposure to the broad U.S. stock market. The Fund is primarily
comprised of stocks and stock index futuldSEF also invests in dollatenominated shares of n@hS. doniciled
companies.In addition, a portion of USEF may be invested in publicly traded Real Estate Investment Trusts

( REITs0 ) . Up to 12% of USEF may also be invested in pri
2008, market fluctuations reked in USEF holding a higher percentage of its value in private equity and private real
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estate partnerships than specified in the Investment Policy. Since these investments are not readily marketable, USEF
had a higher percentage of the Fund allocatédese investments. For information on the pricing of private equity and
private real estate investmenti¥al piergseniresé@r to AShar

Equity investments in the U.S. are often classified by size, style, and strategy.aSkiéiceltion refers to the total
market value of the issuing company. Market value equals the number of issued and outstanding shares multiplied by

the current market price. Equity securiti eseswghftotat r ed t
mar ket value of $10 billion or more. Equity securities
with total mar ket value between $2 billion and $10 bi

those issued by companies with total market value of less than $2 billion. Style classification refers to the basis on
which a decision is made to invest in a particular equity security. Equity securities that are considered to have a stock
price that represes an attractive value, based on the fundamental operating characteristics of the company, are

classified as fAvalued equity investments. Equity secur
and/or earnings growth greater than tregEimpetitors or industry peers or derive sales from products or services that
are growing faster than the general economy are cl ass:s

refers to the use of passive or active investment managetreegesFor updates to USEFO6s all
Fund Managermlease see the General Boaebsiteat www.gbophb.org/UserFiles/File/sri/style allocation.pdf

Within USEF,funds are allocated among these equity investment sizes, styles, strategies, and Investment Managers.
addition, USEF allows for allocations to alternative investments. Allocation decisions are guided by the Investment
Policy. Individual Investment Mag@rs may use qualitative and/or quantitative factors in evaluating the merits of
purchasing and/or selling specific investments. Individual Investment Managers may also potentially use other

i nvest ment strategies to i nchangirgsecurity priced er othee factoss that 8ffed 6 s
security values. The specific strategies used depend on whether an Investment Manager is under a mandate to actively
manage or passively manage investments.

The passively managed components of USEF attempt to match the returns of their individual performance benchmarks
as closely as possible, after adjusting for companies that do not meeartieManagéys gui del i nes f o
Responsible Investindhe pasively managed components of USEF may use a sampling approach to create a portfolio
that closely matches the overall characteristics of the performance benchmark without investing in all of the stocks in
the performance benchmarkhd actively managed cqronents of USEF attempt to outperform their individual
performance benchmarks, which may include securities of companies that are excluded from investment BheJSEF
underlying passive and active Investment Managers have different performance bentharat4SEF as avhole.

The active Investment Managers make active investment decisions and may hold securities that are not in their
individual performance benchmarks. In addition, these Investment Managers may not hold all the securities that are in
the individual performance benchmarks or may hold such securities using a different allocation than the individual
performance benchmarks. Hence, there is a risk that USEF will underperform its overall bendhr@dekF 6 s
investment performance may also be lesmtthat of its performance benchmark dueexpenses of the Fund, the
timing of the Fundds investment in securities (includi
di fferences in how and when the Fundods units and index

The Investment Managers of USEF are required to conduct the investment of USEF assets in accordance with the
Investment PolicyUSEF selects and manages investments in a manner that is consistent with Socially Responsible
Investing. USEF participates inour aspects of Socially Responsible Investing: Portfolio Screening, Shareholder
Advocacy, Proxy Voting and Emerging Manager Program.
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Principal Investment Risks

USEF is subject to risks inherent i n t hbaseddon $e magkgtu i t y
values of the securities which USEF owns. USEF&6s unit
investor owns units of USEF. This means that an investor may experience gains or losses on an investment in USEF. It
is possible to lose money by investing in USEF. Factors that may influence the value ocbW8E&dF securities and,
hence, USEFO6s unit valwue, include:

Market Risk USEF invests in publicly traded securities, which are subject to price fluctuation basednpn ma
economic, political, regulatory and other factors. In addition, alternative investments such as private equity and private
real estate partnerships may be subject to valuation changes based on market conditions.

Investment Style and SecurBpecificRisk The value of an individual security or a class of securities may
undergo price changes that are different and potentially more volatile than that of the market as a whole; among other
factors, security price changes may be influenced by the alfildysecurity issuer to pay interest or dividends on the
security.

Country RiskSecurities issued in other countries are subject to risks specific to the policies and economic conditions
in those countries.

Currency RiskThe value of the currency in vdh the security is denominated may increase or decrease in relation
to the U.S. dollar, resulting in a decrease or increase in the U.S. dollar value of the assets held and proceeds received.

Derivatives RiskDerivatives are subject to price fluctuatidghat may differ from those of the securities or entities that
underlie the derivatives.

Liguidity Risk Many alternative investments, such as affordable housing loans, and private equity and private real
estate partnerships, cannot be sold in publiketar Recognizing value from such investments usually depends upon
repayment at maturity or finding a private buyer.

Disclosure of Portfolio Holdings

I nformation concerning the Fundds poandtheWesmthébsitsati ngs i
www.gbop.org/UserFiles/file/sri/holdings/fund20.péf compl et e | i sting of the Fundos
of each quarteis posted on thavebsites approximately 30 days after the end of the quaatet remains posted until

replaced by the information for the succeeding qualreaddition, from time to time (for example, during periods of

unusual market conditions), additional information regardivgFund Managéfr s i nvest ment s wi | | k
main page of the General Boaadd the Wespathkvebsites and on the lead page of the investments section of the
websites.
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INTERNATIONAL EQuITY FUND

Overview

The International Equity Fund is an agliy managed foreign stock fund. Foreign stock funds are generally among the
highest ranking on the risteturn spectrum. IEF is designed for investors who seektknng investment growth
through exposure to companies based in developed and lesser ddvidogign countries and who are willing to
accept the risk of wide fluctuations in the unit price of the Fund in return fortéong superior investment
performance.

Investment and Performance Objectives

The investment objective of IEF is to edomgterm capital appreciation from a diversified portfolio of stocks of
companies whose equity securities are traded on a regulated foreign stock exdteasge.companies may be
domiciled in any country, including the U.S. The performance objectiveFofsifooutperform the investment returns

of its performance benchmark, the MSCI All Country World Index (ACWI) ex USA IMI, over a market cycle (three to
five years) by 2.0% on average per year.

Principal Investment Strategies

The Fund Managegcts as tb investment manager to IEF and has engaged multiple investment managers to act as
subadviser to the Fund.

IEF seeks a favorable loftgrm rate of return from a broadly diversified portfolio of foreign stocks of developed and
lesser developed (emergingarket) countries, including a diversified cresection of economic sectors and industries.

The Investment Managers decide how to allocate Fund assets among different countries and/or regions of the world.
The Investment Managers also evaluate the prospedt or i ndi vi dual companies basec
assessments of sales and earnings outld&s.may also invest in currency forward contracts and publicly traded
REITs. In addition, up to 12% of IEF may also be invested in private equityraradepreal estate partnerships. For
information on the pricing of private equity and pr
Informationi Va |l ui n gThd&investmerd Managers each have a different management styleToess.iclude

core international developed equity, growth developed international equity, small cap developed international equity,
and emerging international equity. The current target allocation for IEF is 43% core international developed equity,
15% growth devieped international equity, 15% small cap developed international equity, 18% emerging international
equity, 7% international REITs and 2% private real estate partnersfigpmay change the target allocation from time

to time.

Within IEF, funds are allatted among investment types, styles, and Investment Managers. Allocation decisions are
guided by the Investment Policy. Individual Investment Managers may use qualitative and/or quantitative factors in
evaluating the merits of purchasing and/or sellingcjgeinvestments. Individual Investment Managers may also
potentially wuse other investment strategies to increas
factors that affect security values.
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